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COMMODITIES  &  PRICES 


A  further  advance  of  half  a  cent  in  the  price  ef  copper 
has  been  announced  by  custom  smelters.  The  move  is  expected 
fa  be  followed  seen  by  major  producers.  Lead  however  it 
taking  another  beating  with  prices  cut  half  a  cent.  Zinc  it 

-  ...uu  u  j  ...  j  •.  i”**  barely  stable.  The  contradictory  action  on  the  part  of 

Facpfl  with  a  hudeetary  deficit  _  .  .  .  ’  .  ,  *  .  •  ...  . .  ui  ■_  . 

k.1  AfiJ  .  I  "’•I*"'  industrial  metals  is  exciting  considerable  interest.  The 

Next  Budget  May  Again  Kest  ''urrem  fiscal  year  which  explain  except  in  so  far  as  world 

^  _  1,  .March  .1]  the  Saskat-  production  continues  to  run  way  ahead  of  consumer  demand. 

vjn  Forecasts  Ot  KiSing  r  rices  rhewan  Goi’emment  is  planning  ❖  ❖  ❖ 

_  to  make  up  the  slack  hv  an  un-'  '*  etfi-tHtly  trying  to  barter  $.000 

B  I  n.cBAii  i  .  11.  *“"*  exchange  for  U.S.  wheat.  This  does  not  help 

By  E.  J.  DeSEAU  iprecedenfed  type  of  mineral  tax  n..  u  .  i  ^  ,  -i 

the  situation.  The  $.000  tens  would  come  out  ef  stock  pile. 

OTT.4W.^_ThP  budget  gimmick  may  be  ir  the  Hon.  Clarencp  Fines,  provin-  '  « 

anticipated  grns,®  national  product.  If  enough  people  fea.surer.  announced  the  in-!  Br»„  and  brom.  have  risen  from  l  to  Jv»  cents  a  pound, 
who  make  official  foreca.^t?  are  per.'suaded  that  the 'fvy  ^  ^ 

G.N.P.  will  n.ce  .substantially,  either  through  price  ihp'yai„p„(  pj|  pi-oduction  at  the  Cobali,  a  hero  of  hot  and  cold  wars,  has  lost  much  of 

inflation  or  volume  growth,  then  it  will  be  easier  to  wellhead,  over  and  above  all  '**  "’•♦•"“''Sie*'  glamour  to  other  alloying  metals.  Prices,  as 

anticipate  a  substantial  growth  in  government  re-  other  royalties  and  other  taxes  *  ’■**“'*>  *''•  coming  down  and  with  it  a  number  ef  cobalt 

imposed  under  existing  agree-  chemicals.  If  makes  a  substantial  diHerence  to  the 

...  I  meots  and  lAcialalinn  cobalt-silver  mines  in  Ontario. 

It  will  permit  a  budget  to  be  written  in  which  the  ^  gisiati  n  •>  .>  « 

anficipaled  deficit  can  be  held  down  simplx"  by  anti-  ppypj.  theoretical  valu^"^!  Canadian  beef  prices  are  expected  tp  continue  rising.  There 
ripating  higher  revenues.  What  the  real  picture  will  „j|  obtained  by  drainage  under  '*  ""  •''‘‘feoce  that  American  buying,  to  restock  herds  among 

he  would  not  he  revealed  until  a  vear  or  so  later.  road  allowances  m  the  nroducinc  '*  diminishing.  The  cattle  raising  prosperity 
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anticipate  a  substantial  growth  in  government  re-  other  royalties  and  other  taxes  *  *''•  cemmg  down  and  with  it  a  number  of  cobalt 

imposed  under  existing  agree-  chemicals.  If  makes  a  substantial  diHerence  to  the 

,  .  I  I  niAntc  dnH  lAiridsiiAn  cob#lt»$ilvor  nitnes  in  Ontario. 

It  will  permit  a  budget  to  be  written  in  which  the  ^  gisiati  n  •>  .>  « 

anficipated  deficit  ran  be  held  down  simplx"  by  anti-  ^^p  theoretical  valu^"^!  Canadian  beef  prices  are  expected  tp  cpntinue  rising.  There 

ripating  higher  revenues.  What  the  real  picture  will  „j|  obtained  by  drainage  under  '*  ""  •'''deice  that  American  buying,  to  restock  herds  among 

'  he  would  not  he  revealed  until  a  year  or  so  later.  road  allowances  in  the  producing  '*  diminishing.  The  cattle  raising  prosperity 

Whether  the  forecast  for  revenues  of  1959-fiO  can  areas.  The  road  allowances  C*'’**'*  *» 

h,  trustfrt  to  bo  ovon  correct  mu.et  do-  Sed"  le Me" minelel •"  i-d-'.. '-bi.;;  de.)  ...It, 

ppnd.  to  sorrip  extent,  on  whether  the  re\enue  forecast  operating  companies  **  coming  or  gotng—pricewisc,  «♦  least— ha»  the  benefits 

for  I0e58-o9  turns  out  to  have  been  correct.  hold.  ^  winter.  Consumption  throughout  the  eastern 

It  will  he  remembered  that,  onfr - .Actually,  the  industry  feels,  the  ’’’*  '“"Hnent  is  largor  than  usual. 

•lune  20fh  Iasi  year,  we  asked  stories  now  leaking  aboul  here  tax  would  amount  to  a  great  deal;  *** 

the  (lupstion  whether  the  prnvi-|and  in  the  country’s  paoers  that  more  than  the  value  of  the  drain-'  .  **“"*'■'  Canadian  dollar,  was  af  a 

sions  for  corporation  and  indi-'ihe  next  hiidgel  may  he  much  age  oil.  It  would  he  a  very  heavy  j  P*"’ '^•dnesday. 

vidual  income  lax  receipts  in  rasier  than  thought,  because  of  a  burden  on  many  wills  which  sre 
the  budget  could  be  regarded  as  .substantial  increase  in  gross  na-  barely  making  a  profit,  because 

realistic.  tional  product,  one  per  rent  on  their  gro.sscould  P.M.  Haj'  ^llI77IcfI  OlinO^ilion 

The  reienue  estimated  then  -pi  «  •  more  rhan  lOn  per  cent  on  '  '  I  i  ' 

was  ha.sed  on  the  opinion  that  the  The  Borrowing  Power  fheir  net  Fairh  Tills  Sptsiinn 

recession  was  all  but  over,  that  There  is  not  much  value  in  he-  There  will  he  .strong  and  orga-  •  •.  v  >.  >. 

a  high  2ood  time  was  ahead  for  ing  too  sophisticated  .  where  the  nized  opposition  to  what  the  oil  - 

everybody  and  that,  in  fact,  the  country’s  monetary  conditions  are  companies  feel  is  an  effort  to  Liberal  Ond  CCF  Debaters  Have  Been  AHe. 

deficit  was  due  primarily  to  thciinvolved.  recover  a  budget  deficit  by  tax-  I  r*  J  c  c  t 

fact  that  expenditures  were  to  It  is  al.sn  important,  one  feels,  ing  the  most  easily  available  <|Uately  Ga99®^  'O’’  •  hoSC  0ctO9en- 

rise.  rather  than  that  revenues  ^^Continued  on  Page  10) _ ^ource  of  extra  revenue  Orian  Senators - CBC's  Television  Monopoly 

were  to  all  With  Us  for  Another  Yeor  ot  Least? 

J": Mandatory  Oil  Quotas  b,  tempos 

dragged  on  until  almost  the  end  •  ' 

Seen  By  Washington  oTTAWA-,„ba,.nc, 

payers  had  they  not  been  unem-  _  that  Pnme  Minister  Dtefen-  I  because  one  senator  knows 

ployed  and  for  a  great  many  in-  (Spocial  fo  Pinaneial  Timas)  I  H^ker  has  managed  pretty  well.  !  that  the  other  senator  is  not 

dustries  if  is  still  in  effect,  as  ,  ,  ,  r  ■  .  .  .  „  ,  ♦i'ts  second  session  of  the  24th  after  his  job." 

far  as  making  profits  from  oper-  WASHlNGTQN-l.ook  for  applt-  ,n  the  mid-wes,  and  Paeftr  coast  ,  Meanwhile,  t  h  e  amhttiou^ 

aliens  are  concerned.  cation  of  mandatory  quotas  on  rnar’ets,  handled  the  Oppnsi-  ronservaliies  from  Manitoba. 

»  j  wii  CL-  imports  of  oil  by  the  United  hossihihty  that  might  pre-  efferiivcly.  he  has  mini-  who  are  eyeing  the  still  lop- 

States.  ' 'nlunlart  ac-  thp  inflation  talk,  and  sided  I.iheral  majority  there, 

'p’uture  treasury  statements  mandatorv  quotas  will  of  Canadian  ot  .  as  an  „„„  p^actly  wish  Ihe.se 

II  1  .u«  In  u-iiinh  '  alternative  to  other  foreign  oi  .  i  .  m  u  .  .  . 

will  reveal  the  extent  In  which  p^^hiished  at  the  end  bv  American  refiners  employment  talk.  ,  elder  senators  any  harm;  hut 

f-he  forecast  revenues  were  .u  ,  ,u  4  ’  a.  ,u  ,  ,  j  Tory  MP  s  ihev  just  wish  that,  somehow, 

matched  hy  actual  revenues.  That  of  otonth  unless  the  present  At  the  present  time.  C  anadtan  ^  ^ 

the  foreca.st  figures  were  not.  ex-  voluntary  quota  system  is  ex-  pr^nrers  /re  running  ^  about  ^ 

ceeded  is  quite  obvious.  'funded  again.  T  h  e  voluntary  half  of  ^e.r  i^ential  production.  .  « 

This  is.  of  course,  no  longer  quota  .system  was  ,0  have  exptr-  compar^  ,0  the  domestic  .^men-  ,  «  h  ,  anno  dl  n 

a  matter  of  practical  importance,  ad  at  the  end  of  the  year  but  can  producers,  running  a.  be  ler  ^  iP 

The  fiscal  year  is  almost  over,  was  extended  two  months  ,0  the  than  70  per  cent  of  their  poten-  Parliamentary  S  h  a  c  J 

It  IS  of  importance  onlv  to  the  an  o  e  ruarv.  Market^  for  another  liOOOO  Pickersgill  is  .  about  IP, SO.  he  gave  his  age 

extent  that  the  results  wtll  show  nevelopmrnt.5  ,n  Venezuala  would  give  the  'rrcpressible.  Rut  neither  the  ,  Lately  he  has  dropped  tt, 

laKPP  spiimisi.A  .1  .  j  .  J  J.  .  '4  „„|j  oroduction  ootential  rat  o  impact  so  tar  on  the  voter  at  i  who  are  tust  p  ain  ired  of 

of  Finance  w-ho  must  depend  on  vet  decided  w-bat  course  it  would  proauuion  poienuai  rauu.  ,  , 

ot  finance  '  no  m«,  ,  _  markets  are  found  lor  this  'a^gr  working  keep  on  watching  the 

em  or  u  „e  i  ;«  »,  j  ,  ii  « « t  production,  the  proposal  to  build  health  of  the  four  octogenarian 

The  gross  national  pindurt  .  Mandatory  quota,s  will  n  o  t  y„,er.vear.  They  talk-  i  senators,  always  hoping  for  the 

even  more  dangerous  -p  .so  fa  affect  present  tmj^rts  of  Cana-  is  «  good  chance  'vf  ominously  and  formidably  !  best,  which  in  this  case,  if  .s 

as  it  IS  nakedly  applied  as  if  ,t  d.an  o,l  unle.ss  the  quotas  are 
were  a  concrete  item^  It  |^s  noth-  further  red.K-ed  and  unless  there 

ing  of  the  sort  although  tt  ts  ,s  reference  to  .source.  j 

composed  o  ’^all  the  goods  and  -pbe  latter  is  considered  a  re-  '  ^  Commission  repon  on  -^uch  fizzled  ou,  like  wet  fire  ;  Halifax.  The  con.scn.sus  among 

services  ot  the  economy  dur  p„s.s,b,ltty,  however.  „3^kers.  The  things  the  L,b-  the  Rlueno.se  members  is  that 

mg  a  giten  p  .  ,f  „n|jkp|y  to  be  any  3,  ,j^p  „  erals  promised  to  do  they  have  Morris  is  almost  certain  to  get 

i  Tin  non  a  vpar  man  livesf*'*’”'^' effect  on  Canadian  oil  pp^jp^  (f,  be  given  to  the  gov-  uoi  exactly  done.  As  for  the  the  parliamentary  secretary’s 

f  I  hi  Thpn  hie  wife  dies  ^  ''S  .  the  long-  prnment  in  April.  Those  close  to  f'f't'y  socialists,  the  pre-  iob  that  mu.st  goto  .some  Nova 

comlortahly.  Then  his  wile  Oies  ,.„n«pniierwes  are  some-.,  _ pi 


(Special  te  Pinaneial  Timas) 


Tha  fuel  pjl  industry,  which  does  not  rtally  know  whether 
it  is  coming  or  going — pricewist,  at  least — has  the  benefits 
of  a  hard  and  long  winter.  Consumption  throughout  the  eastern 
half  of  the  continent  is  larger  than  usual. 

•>  •>  •> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  2’/}  per  cent  as  of  noon  Wednesday. 


P.-M.  Ha>^  Muzzled  Opposition 
^'airl^  ell  This  Session 

Liberal  ond  CCF  Debaters  Move  Been  Ade¬ 
quately  Go99ed  So  For  —  Those  0ctO9en- 
orion  Senators — CBC's  Television  Monopoly 
to  Be  With  Us  tor  Another  Yeor  ot  Least? 

By  TEMPUS 

OTTAWA— In  balance  1  must  i  is  another  senator."  he  smiled, 
say  that  Pnme  Minister  Dtefen-  hecause  one  senator  knows 
baker  has  managed  pretty  well.  !  that  the  other  senator  is  not 
this  second  session  of  the  24th  after  his  job." 

Parliament  i  Meanwhile,  t  h  e  amhitinu' 

He  has  handled  the  Oppnsi-  Cnnservaliies  from  Manitoba, 
tton  effectively,  he  has  mini-  who  are  eyeing  the  still  lop- 
mized  the  inflation  talk,  and  sided  Liberal  majority  there. 


employment  talk. 


elder  senators  any  harm;  hut 


With  his  2ftR  loyal  Tory  MP’s  they  jusi  wi.sh  that,  somehow, 
he  has  managed  lo  keep  them  ,  a  vacancy  would  occur, 
in  line.  .Strange  thing  aboul  the  sen- 

Rut  it  seems  to  me  that  bis  alors’  ages.  One  has  got  mighty 


I  (Special  fe  Financial  Times)  WlllllVdY  III  V^.IX. 

'  OTTAWA.  -  The  land-play  in  ^ 

the  Arctic  islands  is  taking  a 

Sr*.t;7"Si»:e7!  slow  Decline  in  Unemployment 
idSol™'  tAa\nei  Coll  to  Polls  Quite  Risky. 

The  new  regulations  are  ex-;  - 

pected  late  this  week  pr  the  be-  Bv  ALFRED  W.  GINCELL 

! ginning  of  next  week.  London  corrospondont  of  tho  Financial  Timas 

The  filing  activity  broke  off  at  ,  rkxtrwkxt  /u  -ia  a  ixi  , 

mid-week  with  permits  sought  for  LONDON  (by  mail).  —  Althoujrh  the  country 
more  than  7i  million  acres  by  appeai'S'  to  be  slowly  emerginfr  from  its  recession,  a 
20  companies.  cold  and  fogfjry  winter's  day  was  not  an  encouraging 

The  hall  came  after  a  busy  background  for  Mr.  MacLeod — Labour  Minister  of  a 
'rmlllit^Tcr;? trr^p;!;::  ^^o-mment  which  must  go  to  the  country  in  the  next 
•for.  Much  of  the  acreage  is  off-  months— to  announce  an  unemployment  figure 

shore  because  ot  the  use  of  the  of  620,000. 

grid  system.  Even  so,  a  lot  of  Mr.  MacLeod  forecast  this  figure  in  December  and 
land  has  been  claimed.  suggested  that  it ,  would  remain  at  that  level  for  a 

Jw.  T  u  short  period  and  then  start  to  fall  off. 

Pole,  Lobby  correspondents  have  been  talking  about  "thi 

The  rush  for  the  Arctic  Islands  had  unemployment  figures  for  January."  for  over  a 
is  an  offshoot  of  the  earlier-land-  fortnight  and  there  have  been  leaks  in  the  pi-es.s. 
play  on  the  Mackenzie  delta  and  The  prompt  announcement  - - — 

'  1"  th*" '  “kon  where  7fi  acres  have  3  decline  in  the  las!  pub  ployed  are  interested  in  percent- 
been  claimed  with  another  .r.$  .  .  ,.  j  .u  j  uui-  ase<;  percenv 

■  March.  "f  ‘he  less  favourable  newsi  .  «  full  break  dow-n  of  the 

A  jood  fifal  01  .wiilalim  has  •'a"“A''V-  l-av,  mad,  Ih,  *  '* 

ari,™  ahhu,  ,h.  Aide  ac.l.  i.i„  o'  «»■««  “  '"A"  “  ab™,  S,  LaZa-  » 

With  some  observers  attributing  Almost  certainly,  the  -lanuary!  ,  p,„  _ _  su 

the  current  rush  to  a  response  figures  are  the  highest  that  A  itce  "r'T 

to  the  government’s  far  northern  Labour  Minister  will  have  to  re-  present  tinemnleviS^^ 
development  program.  poD  this  winter  The  February 

The  delay  in  granting  o(  claims  figure  should  be  marginaUy  ^  ~  j 

by  the  government  follows  in  lower  and  some  ot  the  polW^^^  disappear  bv  the 'sprllg 

part  from  the  inadequacy  of  ex-,st.ng  should  bf  l^ken  oul  of  un  ^ 

listing  regulations  lo  meet  with' employment  from  March  on  the  "hard  core"  of  unem 

the  problems  confronting  the  op-  wards.  |ployment  in  the  difficult  areati 

erators  that  far  north.  Unemployment  is  still  below|pf  Scotland.  Wales  and  the  North 

The  California  S  I  a  n  d  a  r  d.  the  critical  three  per  cent.  How  1^3^  ^e  a  difficult  problem  to 
_  page  in )  lever,  I  doubt  wMher  the^nerwisolvp  and  my  impression  Ls  that 

I  tbe  prospect  of  an  early  election 

Forest  Policy  Changes  '  Z-  iii  mdb,*,.,.,,  b, . 

,,  '  ,  ^  '"good  budget."  but  this  and 

Will  Soon  Be  Evident  r rCzvzT«i;  r. 

Autumn. 

;  VICTORIA— Important  changes  commitments  given  by  these|  The  Depressed  Areas 
in  Rritish  Columbia’s  forest  ad-  companies  prevent  over-exploita-|  au  1  , 

ministration  are  contemplated  hy  tinn  and  guarantee  sustained; 

the  Bennett  government,  and  new, yield  in  the  fore.st.  in  contrast  fhe  depressed 

legislation  encompassing  them' to  the  ruthless  cut-and-get-outl,  inHii«triaii!L^”4”  j”^4 
jwill  be  passed  during  the  present i policy  that  used  lo  be  practised  -  ■  .  -  *  nn  o 

.session  of  the  legislature.  'before  the  license  .system  he-,^^  main  customers  This 

In  future,  forest  management  came  formalized.  unfortunafe.  out  probably  in- 

licenses  lor  tree  farm  licenses.  -  evitable. 

as  they  are  officially  'ermed  Copper  ActiOll  In  Britain  lodav.  people  ran 

now)  will  be  issued  in  certain  '  '  .  'czana  _  1 

.  1.-  u  ,1.  ^AAA.iJ  r.A.A-AA  .stand  up  to  .short-term  employ 

areas  to  companies  which  cither  toUlO  CaUSB  ’  men  without  becoming  greatly 

already  own  and  operate  pulp  embittered.  But  the  social  and 

and  paper  mills  or  plan  lo  build  NCW  I  Fade  KITT  Ipolitical  implications  of  longer 

such  mills  _ *  ^  j 


Forest  Policy  Changes 
Will  Soon  Be  Evident 


11  A  tin  non  a  vnar  man  lives'’'”*’'^’ P'leci  on  L  anaoiari  nii  pp^jp^  tp  he  given  to  the  gov-  nn'  pxaciiy  (lone.  As  lor  ..le  the  parliamentary  secretary’s 

f  t  hi  •  Thnn  his  wife  dies  shipments  to  the  U.S..  the  long-  prnmeni  in  April.  Those  close  to  ence  fiery  socialists,  the  pre-  job  that  mu.st  goto  .some  Nova 

com  or  a  ,.  term  consequences  are  some-  commission  believe  it  will  ■‘=cnt  crop  ol  CCFers  arc  as  ;  Scotian.  With  a  Protestant  Min- 

\  '  h''^was  thus  hired  lived  quid- recommend  a  pipeline  if  Cana-  lame  as  lap  cats.  |  i.^ier  in  Hon.  George  Nowlan. 

1'  *  malt  anniiitv  He  navs  Renewal  of  quotas,  whether  dian  access  to  American  markets  Dief  is  still  chief.  j  inevitably  his  assistant  will  be 

her""«'ono  a  vear  Tlte  gross  na-  is  limited  la  Roman  Catholic.  It  was  the 

t  nal  oroduct  is  increased  by  dashes  Canadian  hopes  of  ^  tip-off  on  the  commission’s  i'^un  .Manitoba  senators  are,  j  same  in  the  Liberal  regime, 
the  additional  services  „.bich  ®“*’‘‘’*'tuting  a  "continental’  con-  was  the  recommenda-  this  .'^ear.  eighty  or  o'-er  Ambi-  '  and  Diefenbaker.  when  he  first 


Dief  is  still  chief. 


the  "^additiwal  services  „.bich  ®“'’‘‘’*'tuting  a  ■•continental  con-  was  the  recommenda-  this  year,  eighty  or  o'-er  Ambi-  '  and  Dief enbaker.  when  he  first 

hanoen  lo  be  valued  at  $.1,000  a  production  and  mar-  mterim  report,  that  tious  young  Conservative  poll-  ,  got  in  power,  picked  an  R.C. 

;  ^  keting  for  present  American  prude  oil  imports  into  Canada  be  ticians  are  wondering  ho«  long  Jn  Angus  Macdonald  of  Anti- 

^'*'Rnt  has  the  gro.ss  national  pro-  P"''cy  of  protection  for  the  licensed.  Some  re.sfriction  of  im-  this  quartet  of  sturdy  octogen-  gnnish 


cept  of  oil  production  and  mar-  fjcf,  jn  mterim  report,  that  tious  young  Conservative  poli- 


Hiict  actually  increased  hv  S.TOOO "tdu.strv.  ports  is  a  condition  of  any  pipe-  anans  can  last.  j  Fd.  Morns  has  more  senior- 

a  vear”  Of  course  not.  Anyone  Canadian  reaction  could  be  the  line  constriiction.  The  four  eighty-plus  senators  iiy  ihan  the  other  Catholics 

who  says  it  has  is  merely  play-  implementing  of  a  nationalist  The  position  of  the  Canadian  are:  Hon.  Thomas  Crerar.  from  Nova  Scotia,  and.  on  top 

ing  with  words  policy  of  its  own.  manife.sled  pri-  indu.stry.  generally,  is  that  a  Hon.  Arthur  Reaubien.  Hon.  Dr.  of  that,  he  ran  in  I9.i.l.  a 

During  the  “ross  na-  through  the  con.struclion  continental  policy  is  preferable  .1.  p.  Howden.  and  Hon.  .lohn  courageous  thing  to  do  when 

tional  has  increased  by  .some  proposed  Edmonton-Mont-  to  pipeline  con.siriiction.  Such  a  Haig.  |  ,he  tide  was  going  the  other 

•I'-i-  So  have  prices.  The  dollar  pipeline.  policy  would  mean  treating  ou  wonder  how  long  these  ^  way.  He  look  a  dive  wiilt  the 

va'ue  of  the  product  has  increas-  Construction  of  the  pipeline  im-  Canadian  oil  on  the  same  basis  ,hrep  Liberals  and  one  Con-  '  tide  mil.  So  the  Nova  Scotia 
ed.  The  production  volume  can  plies  re.striction  on  Canadian  im-  as  American-produced  oil.  .servaiivp  can  last.  ,  members  here  all  insist  ihat 

possihiv  he  proven  In  ha\ e  pnris  of  foreign  oil  into  the  .Vlonl-  If  .however,  the  U.S.  continues  It  was  Senator  .Stan  McKeen,  Ed  .Morns  de.scrves  to  get, 

shrunk’  It  has  shrunk  in  mo.st  of  real  area.  The  Canadians  argue  to  limit  markets  lor  Canadian  Vancouver,  now  in  his  late  I  and  in  all  probability  will  get, 

our  basic  resources  industries.  It  'ha'  'he  petroleum  industry  in  oil.  many  Canadian  producers  fifties,  who  remarked  the  new  parliamentary  secret- 

has  increased  in  a  number  of  the  United  Slat“s  has  more  fo  to  reach  for  the  market  in  Mont-  The  only  man  who  dares  ary’.s  .job. 
soft  consumer  goods,  to  .some  ex- ''’^m  this  development  than  feel  there  is  no  alternative  but  a,,),-  a  .senator  how  he  is  feeling  '  tciontiniied  on  Page  6) 

fen'  at  least  as  a  result  of  wel-  ''  '*'ni'lfi  hair  from  a  larger  ac-  real,  now  being  served  by  Mid-  - - - - - - - — 

fare  payment  increases,  or  trans- ceplance  of  Canadian  crude  oil  die  East  and  Venezuelan  oil.  IfOtl  OfG  SqIgS 

i-..m.  Capital  Markets  Boom  Seen  For  B.C. 

Much  of  the  increase  in  the  •'  '  _ 


Fid.  .Morns  has  more  senior- 


In  future,  forest  management  fame  rormaiizco.  unfortunafe.  out  probably  in- 

liccnsps  lor  tree  farm  licenses.  -  evitable. 

as  they  are  officially  "'rmed  Copper  ActiOll  In  Britain  lodav.  people  can 

now.  will  be  issued  certain  ^ 

areas  to  companies  which  cither  toUlO  CaUSB  ’  men  without  becoming  greatly 

already  own  and  operate  pulp  embittered.  But  the  social  and 

and  paper  mills  or  plan  to  build  NCW  I  Fade  KiTT  jpolitical  implications  of  longer 

such  mills  -  unemployment  needs  no 

In  other  words,  a  sawmill  The  decision  of  the  United  i emphasis  from  me, 
j  operator  or  an  independent  Stales  to  put  copper  and  copper-;  ^y  guess  1$  that  unemplov- 
logger  would  have  no  chance  if  base  alloys  back  on  the  restric-jment  will  be  down  to  a  shad# 
he  were  fo  apply  for  a  license  ted  list  in  trade  with  Russia  andibelow-  500.OOO  by  May  and  thaf 
in  the  area  affected.  He  would  1  satellites  could  ha^’e  repercus-, improvement  will  be  slower  in 
jbe  told  Ihat  all  the  forest  is  sions  for  Canada  the  following  months.  By  this  I 

Iresrrved  for  the  use  of  the  inte-  I'bp  Russians  are  known  lo  beiam  not  brushing  off  the  .signs  of 
grated  companies  should  they  importing  copper.  The  Ameri-!  increased  activity  in  Hie  econ- 
wish  lo  apply  for  it.  action,  in  fact,  was  excusedlomy. 

!  There  mfiy  be  some  modifica-  on  the  grounds  Ihat  Russian  Three  montlw  ago  an  inquiry 
tions  in  this  program,  but  cssen-  orders  for  American  copperjby  the  Federation  of  British  in- 
tially  the  measure  is  aimed  at  vvere  far  in  excess  't  cxpecta-idustries  showed  businessmen  tii 
i guaranteeing  a  continuance  ofiuons.  be  more  confident  than  the  econ- 

supply  lor  established  pulp  and‘  the  present  time.  Russia jomists.  Their  confidence  is  born# 
jpaper  mills  and  lor  those  thaUanj  Canada  are  negotiating  thejoul.  ’There  are  black  spots  but, 
jmay  be  built  in  future.  renewal  of  a  trade  agreement. jtoday,  the  overall  rate  of  output 

!  vSuch  a  proi’ision.  justified  byiThough  it  hasn’t  been  publiclyland  orders  shows  a  slight  in- 
!cold  economics,  will  stir  const- 'mentioned  as  .vet.  it  could  be:prease 

derable  protest  from  loggers  and, that  Russia  might  want  Cana-  The  increase  in  new  orders 
other  interests.  The  gist  of  their  dian  copper.  seems  to  have  come  in  the  home 

complaint  has  been  that  the  free  if  this  is  the  case,  what  will! market  Export  orders  are 
farm  program  has  resulted  in  a  Canada’s  position  be'  slightly  down.  ’The  fact  that  busi- 

(S  irtual  monopoly  of  the  most  the  sale  of  Canadian  copper  nessmen  also  report  a  decline  in 
favored  timber  sites  by  the  large  to  Russia,  in  view  of  the  Ameri- deliveries,  contra.sts 
'companies  and  Ihat  the  .smallerjcan  action,  could  create  another  '’ather  oddly  with  the  trade  fig- 
jones  are  being  .squeezed  out  of  ^ne  of  those  conflicts  in  trade  f'"’  'he  fourth  quarter  of 
iexislence.  policy.  i'**^*^  January  which  both 

I  The  government’s  answer,  ol  At  the  same  lime.  Russia  i,s:shew  increases  over  the  summer, 
course,  is  Ihat  the  big  companies  given  an  excellent  opportunity  to  Somebody  obviously  did  th# 
imusl  have  their  multi-million-  deliberately  create  ju.sl  such  a  ®''^''a  exporting  and  the  only  con- 
dollar  investments  protected  for  conflict  hy  asking  for  Canadian  that  can  be  drawn  is  thaf 


ifhe  long  term,  and  that  the  topper. 


Money  and  Capital  Markets 


•New  Iron  Ore  Sales 
Boom  Seen  For  B.C. 


UN.r  has  been  brought  about 
IV  the  use  of  .substantial  borrn\»- 
d  sums,  pxtracifxl  by  the  gov- 
rnment  from  the  banking  and 
nvpstmenl  enmmunilv.  This  is 
o  sign  of  growth,  no  matter 
ihat  plausible  economists  can  do 
,ith  a  slide-nilr. 

If  the  next  budget,  therefore, 
educes  the  dilficulties  inherent 
1  overspending,  by  marking  up 
he  anticipated  gross  national! 
roduct  it  vv-jl!  again  be  merelyi 
bookkeeping  trick  which  will' 
icreasp  rather  than  diminish 
he  floss  and  froth,  while  dim- 
lishing  rather  than  increasing! 
he  substance  of  the  nation’s 
conomy. 

’That  the  possibility  of  such  an' 
cproach  to  the  problem  of  bud- 
eting  exists  is  apparent  from' 
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VANCOUVER — lapan  will  soon 
he  buying  more  iron  ore  from  Bri¬ 
tish  Columbia  as  a  result  of  plans 
■  for  the  development  of  new  de¬ 
posits  on  X’aneoiiver  Island. 

\greemeni  has  been  announcrxl 
by  Pacific  Quarries  Ltd.,  and 
Cascade  Lode  Mines  whereby 
Ca.scade  Lode  claims  in  the  Ze- 
ballos  area,  formerly  famous  for 
igold.  will  he  brought  into  pro¬ 
duction.  .Negotiations  have  al¬ 
ready  been  concluded  with  Japa¬ 
nese  intere.sts  to  buy  the  iron 
ore.  which  is  said  to  be  of  good 
grade — W)  per  cent  iron. 

Iron  ore  from  this  province 
'has  been  shipped  across  the  Pa¬ 
cific  to  .lapan  since  shortly  after 
the  termination  of  World  War  fl. 
with  a  few  brief  interruptions. 

I  Japan  is  also  buying  copper 


from  B.C.  mines,  and  its  steel' 
industry  is  said  to  he  eonsider-, 
ing  the  advisability  of  buying 
coal  here  and  in  .Mberta  for  Jap-' 
anesp  smelting  operations. 

Most  of  the  copper  being 
bought  here  hy  .lapan  is  fromi 
the  Cowichan  Copper  deposits  on 
Vancouver  Island.  Mid-West  Cop¬ 
per  Co.  has  been  negotiating  for; 
sale  of  iron  ore  from  its  property 
in  the  interior  ol  this  province.  ' 

Empire  Development  Ltd.  isj 
already  shipping  iron  ore  lol 
Japan  from  Texada  Island  in  the  i 
Gulf  of  Georgia,  between  the; 
mainland  and  Vancouver  Island.' 
the  contract  calling  for  $10,000. 
000  to  $12,000,000  worth  of  ore 
over  the  next  three  years.  More 
than  -lOO  tons  have  been  shipped 
so  far  by  ihis  company,  1 
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the  FBI’s  poll  taken  from  000 
-jbasinessmen.  with  a  75  per  cent 
■"I response,  was  no<  large  enough. 

It  is  difficult  to  guess  by  hov» 
I  much  the  increase  in  demand  at 
jhome  has  arisen  from  the  end- 
ling  of  hire-purchase  restrictions. 
'The  motor  manufacturers  hav# 
'done  good  business  and  show 
'greater  confidence  than  other  in- 
idustries. 

The  metals  and  engineering 
group,  w'hicb  includes  steel,  is 
clearly  worse  off  than  the  rest. 
In  .January,  the  .sleel  industry 
was  operating  at  7,5  per  rent  of 
capacity,  but  here.  too.  there  are 
sharp  contrasts.  The  mills  pro¬ 
ducing  sheet  and  tinplate  for  th# 
consumer  durable  industries  were 
'working  flat  out.  but  the  output 
ierf  heavy  steel  was  depressed. 

An  increased  demand  for  heavy 
steel  depends  upon  capital  in¬ 
vestment  and  the  level  of  stocks. 
These  were  run  down  sharply  in 
the  fourth  quarter  of  1938.  but 
it  still  seems  that  consumers  ar# 
:not  greatly  anxious  to  build  them 
up  again. 

'  So  far  as  can  be  seen  inten¬ 
tions  about  capital  investmeni 
are  mixed,  although  less  pessi- 
I  (Continued  on  page  10) 
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*4ofcs  fo  investors  DIVIDEND 

The  Dangers  and  Opportunities  DECLARATIONS 
in  Warrants  i  » -  _ 


DIVIDENDS 

And  Other  Official  Notices 


Stock 

Warrant 

Call* 

Percentage 
Premium  of 

A  &  B  Over 

Period  in  wheih 
Current  Call 

Price 

Price  (A) 

(B) 

‘Ak  B 

Stock  Price 

Can  Be  Exercised 

Wn.  Brit.  Alum.  A  ... 

13.00 

5  60 

10.00 

15.60 

20% 

2  yrs.  6  mths. 

Cdn.  Brit.  Alum  B  .... 

...  13.00 

4.40 

12. .50 

16.90 

.30% 

.5  yrs.  6  mths. 

Cdn.  Oil  Cos.  19.53  ... 

. . .  28.75 

10. .50 

18.00 

28..50 

1  month  approx. 

Cons.  Denison  . 

...  14.00 

3..T5 

15.00 

18.35 

31% 

1  year  1  month 

Loblaw  Cos . 

. . .  .39. .50 

7.00 

25.00 

42.00 

612% 

3  .years  6  months 

Salada  -  Shirriff  . 

...  .38  00 

25.1)0 

15. ,50 

40.50 

5'*% 

4  months  approx. 

Gt.  Weston  . 

. 40  00 

19.00 

22,50 

4 1. .50 

4% 

1  year  8  months 

AblUbi  P  i  P  C  . 

Acadli  Atlantic  Sofar  C 

Acadia  Atl.  Suxar  Cl.  'A 

Acadia  AIL  Sugar  pfd.  . 


;  Alum.  Co.  of  Can.  4Va%  pfd.  2.25 
lAnglo-Cdn.  Telephone  Cl.  'A’  .  1.20 
j  An*lo.-Nfld.  Devel . 


B.C.  Packer*  Cl.  'A'  Sa. 
B.C.  Packer*  Cl.  ’B’  . ... 
B.C.  Telephone  C  . 


Gt.  Weston  .  4(I(HI  IH.IHI  z^.ni  AI..iO  a  e  i  yi-Hi  n  Iiiuiim.>  Bart^r-Ellis  of  Can.  C  . .  3.20 

•  In  some  ca.ses  the  call  price  changes  at  the  end  of  the  period  .shown  in  the  la.st  column.  Brrd'“coni^rucfion  c' . iio 

Bridge  A  Tank  C  .  1.20 

The  general  wave  of  enihu.s-<* - —  Kflon  It"/ textra)  “ 

lasm  which  has  carried  slocks  jn  exce.ss  of  the  stock  price,  the  of  its  life  before  the  premium  is  Burrard  Dry  Dock  ci.  a’  ..  .« 

up  to  their  current  high  levels  warrant  invariably  manages  to  eliminated.  In  the  case  of  George  can.  a  Dominion  sugar  ....  1.20 

mav  nr  may  not  have  been  ius- c  0  m  m  a  n  d  .some  ‘'nuisance”  Weston,  this  is  obtained  by  di- . 

ttfied.  What  It  has  dr>ne,  undoubt-  valu^^,  on  the  reasoning  thatividing  20  months  into  4  per  cent  Canada  cement  c  .  i.oo 

edly,  is  to  hide  many  of  the  where  there  is  life  (in  this  case  to  arrive  at  0.2  per  cent.  In  the  Canada  i.w 

dangers  inherent  in  some  secur-  l  year  and  1  montht  there  isicase  of  I..oblaw  Companies,  the  , . 

ities  where  capital  aopreciat ion 'hope.  result  of  n.l,S  per  cent  is  even  Canada  vinegar*  .  i.flo 

possibilities  have  been  the  only  ❖  ❖  lless.  Consolidated  Deni.son  war- "FarrbaJks-Mor*.  2.00 

criterion  in  determining  prices!  price,  or  the  amount  j-ants.  in  contrast,  have  to  im-  cdn.  cen. ^ Electric^  «.oo 

over  the  pa.st  year  or  so  com-,  prove  by  2.4  per  cent  each  cdn.  west  Nat.  ca*  pfd.  an 

In  virtually  no  section  of  the  '"^en  the  warrant  option | month  to  eliminate  the  premium. 

market  are  these  dangers  more;'*  cxerci.sed.  is  of  nii  particular; This  percentage  can  be  calcul- ca**jar  A^*t^o^<*xtra.  ^... 
pronounced  than  in  warrant.; ; "*‘‘'f-^gether;ated  for  each  warrant,  and  the  ^  ^  ^  n  -r’  1  no 

where,  for  a  much  smaller  out  >'"'  .P""  "  «a'-:  lower  the  figure  the  better. 

,  au  •  .  4  i  u  4k-  rant-  however,  it  is  all  import-’  •>  <»  central  Canada  ln%'.  C  1.00 


Theatres  Cl.  'A* 


t  *i_  •  .  .  I.  'lain-  11  aig  Vyenirffi  v.anau«f  111*. 

Jay,  Ine  investor  (who  in  this  .  ,  ,  •  •  ai.  ,  Cemral  Canada  Inv  pfd.  Sa.  5.00  2.50 

rase  could  be  more  accurately  ®"^’  these 'wo  (shown  in  the  Similarly,  when  considering  the  chariered  Tru*i  .« 

„  ,  ,  ,  ,  ifourih  column!  make  up  the  pash  outlay  the  lower  the  ner-  e"*  . 

called  the  speculator)  can  obtain!,  ...  .  "Ut'a.v..  ine  lower  tne  per  combined  Entfrpn.***  so 

anrvrAvimaioi.,  iho  cam.,  canitai'^"  whicH  IS  theoretically  being  ppnfgjjp  (|,p  warrant  price  confederation  Liie  „  2?" 

approximately  the  same  capital  ^  3  certain  I  expressed  in  terms  of  the  ^”rmer‘,*‘'r7?*r‘'"  1IS 

appreciation  in  terms  of  cash  asi^  ■  .  ,  „  '*  ™pr<«s^  in  terms  01  me  consumer*  gi**»  i.m 

!  poriOQ  of  t/imp.  I  cf nr^Ir  fha  HAflAt*  fha  rv^cifiAn  Ac  Continental  Can  C  .  l.»o 

difference  between  this'^p  mentioned  earlier,  Consoli- . 

shares.  Often  overlooked  is  he  p^j^p  pg^  bejagipj  Denison  warrants  anp  iMsuiiera-.seagram*  1.20 

fact 'that  the  same  capital  lossLptppppj  as  the  Dremium  and  .»  .1,  c  1  a  j  nom.in,''’'' 

,  .  Teierreo  10  as  me  premium  ana  ^^p  attractive  than  Salada-! Dominion  Bridge  co.  c  extr* 

can  also  be  incurred  .represents  the  additional  price  shirriff  warrants  on  this  basis.  S^”“sto/e!; 

e  ore  iscussing  e  oiigcrs  that  is  being  paid  for  the  privi- jf,p  farmer  repre.senting  only  24 '  ^  .  „ 

and  appr^iat.on  potential  in  ipgp  of  ,i,p  option;  expre.ssed  as^pp^  pp„,  of  the  .stock  price  and  . 

warrants  it  is  worth  while  consi-[a  percentage,  this  is  shown  in  jj^p  laffp^  fif;  ppp  cent  !'■'**'  P"""  pM.  ..  7.no 

dering  the  four  factors  which  go  fhe  lifth  column.  The  importance  ^.^p  f^ree  factors  can  be  re-''^'*'  ^  .  ' 

to  make  up  the  value  of  war-  of  the  premium  can  best  be  con-j|gjp^  jp  some  degree  in  a  for-! p'"''’''*  . 

iSidered  by  taking  the  case  whereifoplg  which  can  be  expressed  asipord'  Motor  tUrS.)  c 
The  first,  and  of  prime  import- lit  doesn’t  exist,  namely.  Cana-ifoUows:  Ford^Moior^(c»n.) 

ance.  is  the  merit  of  the  stock,  dian  Oil  Companies.  On  the  basis !  y^igppgo)  gj  of  stock  price  x 

If  the  potential  purchaser  thinksiof  the  prices  shown  in  the  table!  %  overvaluation  ^ruk?*  rw 

the  stock  is  overvalued  the  war-|(which  may  well  have  changedl  _  cunnar  Mina* 

rants  should  be  left  alone.  Onjsince)  it  would  clearly  pay  to)  life  jn  months  G^p^m.^um*  i.;.";';;:::;:  1.20 

the  other  hand,  if  the  stock  seems  I  buy  the  warrant,  pay  the  call)  To  take  two  examples,  namely, 

to  have  capital  appreciation  pos-jOnd  acquire  the  stock  for  $2«.50. koblaw  Cos.  and  Consolidated ' Him, uon'^couon  c  .90 

sibilities  the  warrants  could  be;  as  opposed  to  the  $28.7.5  which  I  Denison,  this  is  how  the  compa-'yj"g^  VJiker”*  .  i'!n 

considered  in  the  light  of  Iheihas  to  be  paid  in  the  market,  jrison  is  made;  Hoiiingrr  con*.  Gold . 24 

three  other  factors,  namely,  the  Clearly  such  a  proposition  L^blaw  4.3  x  Frank"  w  Horner  ci'.**"v'  .,io 

price  of  the  warrani  compared i merest  only  the  inve-stori  -  i{|l?oTA"E^ie“‘"‘"‘ 

with  the  slock,  the  oremium  over  wished  to  buy  the  stock,  for  '  im  rial  Kio-'-iaze  c 

the  stork  price  and  the  life  ofi"'*^  about  one  month  in  Cons.  Deni.son  24  x  .31=57. 2'^  :im^rlai  Tobarco  c  .:in 

the  warrant  'W'hich  the  warrant  can  be  exer-i  _  ,  f’"-.  ,  , 'J.’"''*’ 

.{.  jcised  there  is  little  scope  for  ca-l  J2  |  international  Paper  C.  ...  3.00 

Of  these,  it  is  impossible  toipital  appreciation  in  the  warrant;  Assuming  that  the  capital  ap-  Imernltlonli  Pet"  I.to 

say  which  is  the  most  important  I'Lself.  The  .smaller  the  preni- ; ^eciation  potential  of  these  two Credit*  !!!!!!  *'.7o 

but.  as  the  first  point  that  enters  lium,  the  better  are  the  chances  I  ^ocks  are  equal  in  proportion  j  •"‘'rpfov.  Pipe  Line  , . 

one’s  mind  usually  is  the  amount  matching  the  cash  apprecia-|tB  the  life  of  the  warrants,  then j iSvIItment  rmind'.  pfd.  ...^  .1.00 

of  money  involved  we  shall  start  “^jon  this  basis  Loblaw  warrants  I  Ken..xddison  Gold  . m 

with  this.  Reference  to  the  ac-l*^*'^  warrant,  for  by  the  time  theigp^  undoubtedly  the  cheaper.  . 

companying  table  shows  that,  jn  expires  the  call  Pr'cej  ^l^gj  borne  {-suf*  second  ^  .  i.oo 

some  cases,  fhe  warrant  price  P'"* in  mind  by  all  warrant  pur- tirenuSnccImlU^^  .k. 

is  only  a  small  percentage  of,''P“f.'  stock  price.  Ichasers  is  that  warrants  are  far ; [™  t  jZI  ci  A- IS!! 

the  stock  price  while,  in  o'her  '^u  immune  to  general  market  | '  *».  . c* 

cases,  it  is  a  fairlv  large  per-'  **  *'  ^  ®/'"'  ^..setbacks.  P'or  instance,  if  George! Lobilw  compInVeV!  ci.  ‘K‘  .40 

centage.  With  Consolidated  Deni-i"*^."^®'  ^  sw  .stock  (which  can  claim!V"y®*  companies  ci.  ‘B’  .. 

nripp  Hiirin0  thp  liff*  fi(  fhp  war-!  l-odibw  me . .  j.no 

son.  for  instance,  it  is  only  24jP  ,  ..  .  ...  .pi  some  “adencive’  charaoteri-stics' London,  cdn.  inv.  pfd .  3.00 

percent  while  for  Salada-Shirriffj'^®"'’  ^  warran  1  selfjgg^  undervalued  in  rcla-Mapie  uai  MiUing  pw .  s.nn 

1.  is  »  PS,  ce„,.  A,.spminp  iPaij;'"  T,7cZ  J  ''“'•“imS  KS.'c  ..'.V.  ..S 

the  appreciation  possibilities  oflo  u  *1  ■  ^  'B  ^  general  McIntyre  Porcupine  .  2.on 

.rs  Bnti.sh  Aluminium  A  Warrants, :  ,  ,  •  .u  Robert  Mitchell  co.  ci.  'A*  i.oo 

Consohdal^ed  Denison  stock  and.^j,^  ^.jf,  ^g^^  t„  gl  j^g^^  1  reduction  in  stock  prices,  ‘hei Montreal  .  1.20 


.45(V.8.»  Mar.  14 
.M*4  (U.S.)  Apr.  1 


a«  e.  m  ^  e.  ^  DO.  DO.  <  fXtra  »  . 

43  X  fi.o— 6.8%  Frank  W  Horner  CI.  ‘^A”  .5 

I  Hud&on  Bay  Mininf  .  3.( 

(Huron  A  Erie  . 
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24  X  31-57.2'' 


'  Imperial  FIr>-;;Ia7e  C  . 

!  Imperial  Tobacco  C  . .  ..V> 

Do.  Do  (extra)  . 

I  International  Nickel  C  .  2.80 

International  Paper  C.  ...  .1.00 
;  International  Paper  Pfd.  4.00 


1  Lake  of  the  Wood*  pfd .  7.00 

Laura  Second  .  . .  1.00 


Consolidated  Denison  stock  and 
SaladalShirriff  stock  are  the 


I  equal  $15.60  in  2  years  6  months 


same  and  that  the  cash  rmtlav  L  ,  .u  .  '  •  .  .u  terested  mainly  in  long-term  pro-  National  Drug  c  . so 

.aiiie,  diiu  iiidi  me  tasn  ouiiav  current  price  of  the|  .  u  u,  u  -  «  Natonat  nrus  pW . s" 

IS  the  only  factor  to  be  takcnlurarranl  is  inclifiad  jSpectS.  could  probably  shrug  off  National  Grocers  c  . so 

into  account.  4  would  clearly  pay  I  \>  «  this  12H  per  cent  decline  with  a  Greers  —  » 

to  buy  Consolidated  Denison  war-  This  brings  us  to  the  fourth  equanimity.  .  JJ- ca.ume.^Mines 

rants  rather  than  those  of  Salada- ^ determining  factor  -  the  life  of  I/d 

Shirriff.  i^he  warrant  Clearly  the  longer  an  equal  amount  of  money  North  sur  oii  'A'  :  ’.so 

If  Coasolidated  Denison  moved  ithe  life,  the  greater  is  the  chance  the  warrants,  it  is  doubtful  if | North 

up  too  per  cent  to  $28.  the  war-  of  the  warrant  being  able  to  off-  i  r 

rants  would  possibly  move  up  to  | set  the  handicap  of  the  premium. -seeing  the  decline  of  almost  Nova  scoti*  Light  4%  pfd.  4.110 

$17.35  to  show  an  increase  of  420  For  example,  other  things  being  •'»<'  ‘hat  would  probably  |nov,  scmia  4.3o 

per  cent.  If  Salada-Shiriff  stock 'equal,  if  the  premium  on  Cdn.  accompany  a  124  per  cent  speciaHv  on 

moved  up  too  per  cent  to  $76  theiBrit.  Aluminium  ”B”  was  only  cline  in  the  .stock.  For  thisjogjN.j,  p,,, . •• 

warrants  would  possibly  increase '20  per  cent,  as  it  is  in  the  caseT®'’*"*’  investor  who  wishes  . 

by  about  l,50  per  cent.  It  should  of  the  "A”,  the  ”B”  warrant  1^®  purcha.se  a  certain  stock,  and j Pembina^mps  Lin»  pw.  2.30 

not  be  assumed  that  the  war-‘w'ould  undoubtedly  be  the  cheap- phen  realizes  that  there  is  an | Electric  .  .10 

rant«  and  stock  will  change  price  c.  for  it  has  three  more  years  attractive  warrani  available,  is  p^^^^  . 

by  exactly  the  same  amount,  but  wfiich  it  can  be  exercised.  An  cautioned  against  investing  in  the | ouemont  Mining  . 

the  difference  between  420  per  additional  attractional  attraction  warranty  all  the  funds  originally  p^^^  . 

cent  and  1.50  per  cent  is  large  fo'’  ‘he  ”B”  in  this  case  would  "tended  for  the  stock.  Rotund  ^  „ 

enough  to  bring  out  the  varia-  lower  price.  Royal  Bank  .  2.00 

tions  that  can  be  seen  in  the  Broadly  speaking,  there  arej  Cntnlvpnr  TiTP  shawinigan  w.  a  p.  c  .»« 

percentage  price  movements  of  two  types  of  warrant  purchaser;!  ^  ^  w.  t  pZw  'b-  ?fd.  2.m 

different  warrants.  those  who  are  interested  in  ^Py<  Qff  l!ck|  Brrw'-L  -  pw 

If  is  up  to  the  individual  in-j'ng  the  stock  and  those  who  are  ®  suverwood  Dairu*  cl  ‘a’  ..  .so 

vestor  to  decide  how  much  cash  ^interested  .solely  in  the  warrant'  x,  Ri.KWor  s-'—T  L?d.‘""  ‘®Lv.  m 

he  is  willing  to  lay  out  in  each  and  intend  .selling  before  the  call' p*  Jp  »  *  son*  p,d.  ... ...  s.oo 

case.  Thus,  if  he  has  $1.000  to'hecomes  due.  It  is  up  to  fhe  in-  g  ppeii^^ingry  statement  of  oper-  . 

buy  C.  Denison  stock,  he  could  dividual  to  decide  which  type  heigting  results  fpr  the  year  end  standard  Brand*  inc. 

obtain  about  the  same  cash  ca-;is-  Similarly,  it  is  up  to  the  in-jDecember  31,  19.58.  net  earnings ; .  „ 

pital  appreciation  potential  in  dividual  to  decide  which  of  thelafter  all  charges  of  $3,864.240; 'stcinberg*  Ltd.  ci.  'A’ 

the  warrants  with  only  $240  On  three  basic  factors  are  import-  equivalent  to  $13.92  per  share  nf  ^  _ .  , 

the  other  hand,  he  could  placejant  to  him.  ‘he  out.standing  cornmon  stock  supsrior  *4^ 

the^  whole  $1,000  in  the  warrants!  For  instance,  the  person  of  jiVor^^cLmon  share  in  10."7''5oJ„?-'’h,"  wr* . 

and  quadruple  his  capital  appre-jvery  limited  means  will  be  large-  Although  replacement  sales;  Tornnio  Savings  A  Loan  .  1.00 

ciation  potential.  ily  interested  in  the  price  of  the  were  well  maintained,  statemenr  ^  ,g. 

In  doing  this  he  is  al.so  consi-|  warrant  compared  with  the  price  says,  lower  selling  prices  in  a  united  corps,  cl  b’  **.' 

derably  increasing  his  risk,  fori  of  the  stock.  Because  he  price  highly  competitive  market  had  LJmted  Keno  hui  . 

a  decline  of  $3.35  in  the  price  of  of  the  stock  and  its  possibilities  nn  adverse  effect  on  profits  and  western  <-an.  Breweries  1.20 

th.  would  r«„lt  I.  a  tesiaro  Iho  main  doterminanls,  thare  7'jho  SovSS  ,it 

nl  S2(n  ft-oiii  Sl.ooo  invesled  iniia  nn  way  of  lellins  whiob  war-  which  w.i,,  . 

stock,  theoretically,  on  the  samelFant  is  the  more  attractive.  carried  forward  well  into  1958.  n*®*  ^  Yukon  . 

share  price  decline,  a  total  loss!  Referring  to  the  table  again,  it  Working  capital  increased  by; George  weston  cl  ‘B’  !«! 

of  $l,noo  would  be  incurred  if  I  would  be  ea.sy  to  say  that  LoWaw  $2,109,465  to  $29,528,407  as  a  re- _ 


RoIUnd  Paper  Cl.  “B”  . 

Rolland  Paper  pfd .  4.25 


Shawinigan  W.  A  P.  C  .65 

Shawin.  W.  A  Power  'A'  pfd.  2.00 
Shawin.  W'.  A  Power  'B'  pfd.  2.2.5 
Sicks  Breu.,  C  1.20 

Sicks  Brew  “Sa  "  Pfd 
Silverwood  Dairies  Cl.  ‘A’  .,  .60 

•Silverwood  Dairies  CI.  ‘B’  ..  .60 


INVESTORS  SYNDICATE  |  IMPERIAL  TOBACCO 
OF  CANADA,  LIMITED  !  COMPANY  OF  CANADA, 
DIVIDEND  NOTICE  I  LIMITED 

DlVldAnd  No.  S  UATire  t/\  cuADCki^i  neoe 


Banque  Canadienne 
Nationale 

QUARTERLY  DIVIDEND 


Mar.  2 
Mar.  1 
Feb.  27 
Feb.  27 
Mar.  17 
Man.  31 
Feb.  13 
Mar.  2 
Feb  2 
Mar.  14 
Feb.  13 
Mar.  13 
Mar  13 
Feb.  20 


L/ivio«no  a  NOTICE  TO  SHAREHOLDERS  QUARTERLY  DIVIDEND 

“  Notice  is  hereby  given  that  a  !  Notice  is  hereby  given  that  a 

.56  .semi-annual  dividend  of  twenty-  is  nereny  given  tnat  tne  gg^  g  y,a|f  pp^ 

••w  five  cents  per  .share  has  been  Ordinary  General  .Meeting  of  the  ppgj  has  been  declared 

.’js  declared  on  the  outstanding  Shareholders  of  Imperial  Tobacco  i  by  the  Directors  of  Banque  Can- 

.04  Common  Stock  and  Common  Company  of  Canada,  Limited  wilhadienne  Nationale  on  the  paid-up 

..50  Company  payable  on  March  27th.  c.  .  .  .  quarter  ending  on  the  28th  day 

..i7'/x  1959  to  shareholders  of  record  at  Company,  .3810  St.  Antoine  Street,  February  19.59.  This  dividend, 

,  “  the  close  of  busine.ss  on  February  Montreal,  Canada,  on  Wednes-  bearing  number  272,  will  be  pay- 


271  h.  19.59, 

E.  G.  O.  HOWARD. 

Secretary. 

Winnipeg.  Manitoba 
I  February  12th.  19.59. 


day.  the  1st  day  of  April,  1959  able  at  the  Main  Office  or  at  the 
at  to. .30  o'clock  in  the  forenoon. i^V'nnches  of  the  Bank,  on  or  after 
the  fir.st  day  of  March  19.59,  to 
Dated  at  Montreal.  Canada,  shareholders  of  record  on  Feh- 
this  13th  day  of  February.  1959.  ;'‘nn'‘y  13  at  the  close  of  business. 
Rv  nrHnr  „f  fho  R„.vH  I  O^der  of  the  Board. 


By  Order  of  the  Board, 

CONSOLIDATED  GOLD  RKNh:  ph^nkuf, 

2.'i2‘A  MINES,  LIMITED  Secretary. 

nividfnd  Numbsr  4.15  snd  IMPERIAL  TOBACCO 

A  regular  div?dr;"of  (.  uer  T 

•'9  share,  and  an  extra  dividend  of  6c  LIMITED 

2.')  Dcr  share,  has  been  declared  bv  the  _ _ _ 

.75  Director*  on  the  Capital  Stock  of  DIVIDENDS 

.50  the  Company,  payable  on  the  31sl  - 

R.OOf  ejav  of  March.  1?).59.  to  shareholders  NOTICF  IS  HTORRBY  GIVEN  THAT 

M  on  ^  Final  Dividend  (No.  231)  of 

26  ^  l-Scventeen  and  one-half  Cent* 

I2in|i  ''^ehruarv.  (iT'.aCi  per  share  on  the  paid-up: 

1054)  Common  Shares  of  the  h-ormnan.- i 


P  C  FINLAY, 
Sccretar.v, 


Common  Share,*  of  the  Corriipan^ 
for  the  .year  ended  .31st  December 


ULRIC  ROBERGE. 

General  Manager. 

BEAUBRAN  " 
CORPORATION 

DIVIDEND  NO,  I» 

NOTICE  is  htreby  giv«n  that 
a  dividand  et  Fifty  Cants  (50c) 
par  share  has  been  declared  on 
the  Ordinary  Shares  of  tha 


Imp*l  Tobacco 
Earnings  Shaded 


195a  ha.*  been  declared  payable  on  capital  Stock  of  Baaubran  Cor*  ^ 
Tue^dav,  the  .list  day  of  March,  poration  payable  on  March  U, 


19.59  to  .shareholder.*  of  record  at 
the  close  of  ■business  on  Frirtay,  the 
27th  day  of  February,  19.59, 


1959,  (i)  in  the  case  of  ragis* 
fared  shares,  to  shareholders 


An  Interim  Dividend  i .Nn.  Z'fii  of  record  as  of  the  close  of 


2=,'5>  .  ijgl  i  itiitgo  kjHUUKU  of  Twelve  and  one-half  Cents  business  on  February  27  1959 

•3'7  clS'jCi  per  share  on  the  paid-up  .  ...  ®  ' 

■36  -  Common  Shares  of  the  Company  •(’"  t"'  case  Of  Shares 

'iTM.  Declared  during  na.sl  week  Jl^s  been  declared  payable  on  Tues-  represented  by  bearer  share 

:da.V.  tne  .31st  day  of  March.  19o9  10  ..non 

.45  by  directors  of  Imperial  Tobacco  i  shareholders  of  record  at  the  close  *'  “P®"  presentation 

’"P'*  ,  ..  ,  of  business  on  Friday,  the  27th  day  and  surrender  of  Coupon  Num- 

Co.  of  Canada,  Ltd.,  was  a  finaCof  February,  19.59.  ber  Nineteen  (19)  at  any  branch 

dividend  on  common  stock  of!  a  Scmi-Annuai  Dividend  (No  94 1  in  Canada  (far  northern 

.46'  company  respect  of  1958  opera- jpaid-up^fl'/, "'preference  Share.*  o*  branches  excepted)  of  National 

tinn*  ol  171s.  rent*  nor  share  I'ne  Company  ha.*  been  declared'  Canadian  Bank  and  The  Royal 

Wi  lions  01  1  /  T  cents  per  snare,  |  paj.^nie  on  Tuesday,  the  .31st  day  o  n*  Canada 
payable  31sl  March  19.59  to  of  March,  1959  to  shareholders  of 
u  u  ij  c  j  n-.u  r-  u  i  record  al  the  cln.se  of  business  on  Payment  of  such  dividend  to 

shareholders  of  record  2/  h  Feb-jFHday,  the  27, h  day  of  February,  p,  ^  ggg, 

LW  ruary  19.39.  This  declaration  residents  of  Canada  will  b. 

brings  total  dividends  on  corny  By  Order  of  .he  Board.  deduction  of  Cana- 

.37i,A  mon  shares  applicable  to  19.58;  rbnf.  phanbuf.  dian  Non-Resident  Income  Tax 

■"  operation  to  61 ‘2  cents  per  share,:  secretary.  ^ 

i.M  which  is  the  same  as  total  divi-jMO.NTiREAL.  pq  . 

'  7-'  deeds  paid  in  respect  of  the  prev-  i.ith  February.  19.59. _ _ By  Order  of  fhe  Board. 

ious  years  operations.  !  1  AvVOCKirp""  R.  T.  BROADHURST. 

■go  Also  declared  was  an  interim;  UMyTi\cn4V.K  1  Secretary, 

73  dividend  of  12'/*  cents  per  share;  CORPORATION  February  6,  1959. 

LIMITED  I 


and  surrender  of  Coupon  Num¬ 
ber  Nineteen  (19)  at  any  branch 
in  Canada  (far  northern 


Payment  of  such  dividend  to 
or  for  fhe  accounf  of  non- 
residenfs  of  Canada  will  be 
subjeef  fo  deduefion  of  Cana¬ 
dian  Non-Resident  Income  Tax 
of  15%. 

By  Order  of  fhe  Board. 

R.  T.  BROADHURST, 
Secrefary. 

February  6,  1959. 


ifibi  J-i 


■go  Also  declared  was  an  interim;  ▼▼  •'cfov.k  i  Secrefary, 

73  dividend  of  12'/*  cents  per  share;  CORPORATION  February  6,  1959. 

‘■J,  on  the  common  shares  and  a!  LIMITED  . 

regular  semi-annual  dividend  of;  Ulivii  1  ci/  ^  | - - 

64  3%  on  the  6%  cumulative  preler-  Notice  is  hereby  given  that  a; 

ence  shares  were  also  declared  regular  quarterly  dividend  of  I  ^  #%|  I 

.76  today,  payable  in  both  cases  31.st  ;One  Dollar  and  Twenty-Five  m  » 

•}?'  March,  19.59,  to  shareholders  of  Scents  i$1.25)  per  share  has  bwn  '•“1  I-* 

.25'  record  27th  February,  19.59.  declared  on  the  5%  Cumulative 

Interim  figures  on  company's  Redeemable  Preferred  .Shares, 
operations  lor  19.58,  relea.sed  in  Series  "A  ",  of  the  Capital  .stock  DIVIDEND  NOTICE 

declaring  the  fourth  quarter  div-  ol  SI.  Lawrenc'e  Ccirporalion  |y.  ,■  ■  hprohv  ai-/pn  ihaf 

21'  idpnds  show  that  consolidated  Limited,  payable  in  lawful  money  j.  bereby  gi.en  that 

identi.s.  .snow  tnat  -  19,59  to  the !  dividends,  in  the  respective 

•53  net  earnings  for  last  year  amount-'™  (-anana-  April  ZAin,  iu.ih,  o  ne  gg,ggg|„  „  u  .  ,  ,  u» 

,  ed  to  $19  665  282  as  comnared  I  Shareholders  of  record  at  the  amounts  per  snare  set  (lut  ne- 

i.no  ea  lo  »iu,hh.3,2«2  as  compared  hnsinnss  nn  March  ‘>6lh  have  been  declared  pay- 

f  with  $10.9.54.108  for  19.57.  h5arn-  close  (vf  business  on  March  .6in.  ^ 

jTvi  mgs  on  common  shares  were  .  .u  d  holders  of  record  at  the  close, 

.4.5  $1.05  per  share  for  1958  and  $1  08  By  Order  ol  the  Board  of  busine.ss.  March  2,  19.59,^ 

I'-V)  P™  share  lor  19.57.  :  Directors.  mad-pim  '  c"  **7e  following  outstanding 

After  appropriating  $.500,000  for'  J-  makiin.  share.s  of  ABITIBI  POWER  & 

redemption  of  debentures  and  ,  ,  ,  d  u  becrelary.  paper  COMPANY,  LIML 

1.7.5  $500,000  for  general  reserve  as  Sun  Life  Building,  ;  'pFO: 

■wj  well  as  paying  or  providing  for.  i  Preferred  28VkC  per  share 

•jo  full  preference  dividends  applic-  ^Pbruary  16th,  19.i9. - ,  ^2'ic  per  share 

IS!  able  and  for  dividend.s  i including  ST.  LAWRENCE  Rv  Order  of  the  Board, 

o,  final'  on  common  shares,  the  '  ,  d  noouA** 

.54  addition  to  earned  surplus  was  CORPORATION  j  ■  OPHAM, 

•J2  $2,6.5.5,873  compared  with  $2,.344,-  LIMITED  ^ecrerary. 

699  in  19.57.  I-IIVIIICI/  I  T-oronlo.  February  12,  19.59. 

•7-'  The  annual  report  lo  share-  Notice  is  hereby  giYcn  that  a  _ 

2.50  holders  for  the  year  19.58  will,  il  regular  quarterly  dividend  of'  NOTICE  OF  DIVIDENDS 

»  i,  pointed  nul.  be  read,  fni-  re-  '.^arei  '™  TbV  n".  CATELLI  fOOD 

"  S'emem'^'f  nPX  anT^^'f^S ' PAva^e”,* 

20  staternent  of  profit  and  '"ssandig^g^  gg  24, h,  1959,  to  the!  That  the  following  dividends 

earned  .surplus  of  Imperial  Tob-  record  at  the  will  be  paid  on  February  28th. 

M  acco  and  its  subsidiary  eom-  ^Ig^p  gj  busine.ss  on  March  1959  to  shareholders  of  record  on 
•36  panics.  i2gj|,  jp-p  February  16th.  19,59, 

'£  e,n'!?,'  brllS  IrS  order  <d  .he  Bnard  „ /a,  Thirreen  cent,  unc,  regular 


F'ebruary  16th,  19.59. 

ST.  LAWRENCE 
CORPORATION 
LIMITED  j 

Notice  is  hereby  given  that  a' 


DIVIDEND  NOTICE 

.Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  April  1.  19.59.  In  sharia- 
holders  of  record  at  the  close, 
of  busine.ss.  March  2,  19.59,* 
on  the  following  outstanding 
share.s  of  ABITIBI  POWER  & 
PAPER  COMPANY.  LIML 
TED: 

Preferred  28Vnc  per  share 
Common  42''2C  per  share 
By  Order  of  the  Board, 

L.  B.  POPHAM, 
Secretary. 
Toronto,  F'ebruary  12,  19.59. 

NOTICE  OF  DIVIDENDS 
CATELLI  FOOD 
PRODUCTS,  LTD, 

NOTICE  IS  HEREBY  GIVEN: 

That  the  following  dividends 


ers  will  be  held  al  the  head]  ."y, 
office,  Montreal,  on  Wedne.sday,  j  directors 
April  Isf. 


\N.B,  Telephone 
Earnings  Gain 


J.  E.  MARTIN, 

Secretary. 

840  Sun  Life  Building, 

Montreal.  Quebec. 

F'ebruary  16th,  19,59. 

DIVIDEND  NOTICE 

CANADA  MALTING 
CO„  LIMITED 


quarterly  dividend,  plus 
twelve  cents  (.12c)  additional 
dividend,  on  each  Class  “A” 
share. 

(b)  Twenty-five  cents  (.2.5ci  re¬ 
gular  quarterly  dividend  plu.s 
twelve  cents  (.12ci  additional 
dividend,  on  each  Class  ”B” 
share. 

By  Order  of  the  Board, 


.1.  P.  TALBOT, 
Secretary-Treasurer. 


.■16  Gro„  R„,„.,s  I2.n66.n«g  ig.«ni.2,i*  NOTICE  is  hereby  given  that  a 

.62'/*  l\>t  Earning*  I..524.642  I.J66..562  dividend  of  twcnty-nine  and  one-! _  otn.iei.cny  indsui 

.46  ‘'’'.lon'’";r.g,  nnmhrr  miarter  cents  (29140  per  share;  ^  ^  1 

.26  •landing.  has  been  declared  on  the  pre- 

-  ferred  shares  of  the  Company!  - 

Increases  of  about  14  per  cent  .payable  on  March  16,  19.59,  tol  Notice  of  Proferrod  Stock 
1.66V4  in  gross  revenues  and  20  per! holders  ol  preferred  shares  ofj  muincun  un  nn 

cent  in  n«  narninB  alinr  nil 

.17  ,  .  ,  ,  ,  'on  February  13,  19r)9.  A  dividend  of  one  and  thr 


cent  in  net  earnings  after  all 

charges  are  reported  by  The 

\.m/2  Brunswick  Telephone  Co. 

•IS  for  the  year  ended  December 


New  Brunswick  Telephone  Co. 

for  the  year  ended  December  GEORGE  J.  WILLIAMS^^ 
31st.  19.58.  Due,  however,  lo  in-i^gip^  al  /,.grgn,„  ecre  ary 

crease  in  number  of  shares  out- 1  F'ebruary  5,  19.59. 
standing  per  share  earnings )  ■= 


showed  only  a  modest  gain  for ' 
the  year. 

There  was,  during  1958.  a  net  1 
gain  of  4.231  in  telephones  in  1 
service,  bringing  total  as  at  De-' 


DIVIDEND  NOTICE 

CANADA  MALTING 
CO„  LIMITED 

NOTICF:  is  hereby  given  that  a 


cember  31st  last  to  115,649.  Long  dividend  of  Fifty  Cents  i50c'  per 
distance  messages  completed  ag-  ghgre  has  been  declared  on  the 
gregated  3.990,200.  an  increase  common  shares  of  the  Company 
of  .3  per  cent  over  figure  for  pre-  payable  on  March  16.  1959.  to 

ceding  year.  liolders  of  common  shares  ol 

Revenues  from  local  sen  ice  record  at  the  close  of  business  on 
last  year  amounted  to  $6.436,457. (February  13.  19,59. 


DIVIDEND  NO.  177 

A  dividend  of  one  and  three- 
quarters  per  cent  (164%'  ha.s 
been  declared  on  the  Preferred 
Stock  of  this  Company,  fc^ 
quarter  ending  March  31.st.  19.59. 

The  abo\e  dividend  is  payable 
on  the  1st  day  of  May.  19.59,  fo 
shareholders  of  record  al  the 
close  of  business  the  31.st  day  of 
March.  19.59. 

By  Order  of  the  Board. 

D.  F.  POLLOCK. 

Secretary-TreasiirPt. 

~LEITCH  GOLD  MINES^ 
LIMITED 
DIVIDEND  NO.  71 

NOTICE  IS  HEREBY  GIVEN 
that  an  interim  dividend  of  three 


•36  up  from  preceding  year's  figure!  Holders  of  share  warrants  will  cents  per  share  has  been  declared 
of  $.5,628..561;  revenues  from  till  present  Coupon  Serial  No.  125,  by  the  Directors  of  the  Company, 
service  increased  to  $5.4,39.696  covering  the  above  dividend  on  j  payable  in  Canadian  funds,  on 


stock,  theoretically,  on  the  same '’ant  is  more  attractive.  carried  forward  well^into  1958  '’“‘‘6"  ••••  •  •«  's  J«n’  '«  w  from  $4,819,367  while  other  ^er- ithe  Company  s  common  .shares  March 

.hare  pric  d«li„e.  a  ...al  tei  Belmlag  ,h.  ,abl.  again.  It  (S  ft  K  |  KIJ  3  Sm''' ' IhUrBS 

Of  $1,000  would  be  incurred  if | would  be  ea.sy  to  say  that  Loblaw  $2,109,465  to  $29,528,407  as  a  re_  'jj^^igg  ypgr\,ni,p,.  review  de-'NIPEG  or  CALGARY  on  and.  By  Order  of  the  Board, 

this  sum  were  invested  in  war- (Companies  warrants  showing  suit  of  he  >Tar  s  Derations  and;  (u"^- “u j.* bentures  to  the  amount  of  $3'after  March  16,  1959.  F.  E.  HALL, 

rants.  ,only  a  .small  premium  and  ; _  million  were  .sold  by  company  |  rv  order  nl  the  Board  Secret arv-Treasurer. 


rants.  ,only  a  .small  premium  and  al’b**  ratio  of  current  asset.s  to 

,,,  .,  .1  1.  .  ii;f„  r  ,,  ,1  .icurrent  liabilities  is  8.0  to  1  as 

We  say  th^ret.cally  here  be-! life  of  3'*  years  can  at  lea.sli  gg^pg^^^  ,2  ^g  j  g, 

cause  even  though  the  call  price, c'laim  to  be  belter  than  averagelpm^  1957 
(in  this  case  $15)  may  be  well: on  two  counts.  However,  thej  Capital  expenditures  during 

iprice  is  fairly  high  and  repros-'Ihe  year  for  expansion,  improv’e- 

rinmnflnv  InHpv  «  pet  cent  of  the  .slock ' 'Tient  and  replacements  of  prop- 

V^UIUpailY  1.UUC7L  prly  totalled  $3,132,023  and  depre- 

P*6'  pgg*'  c  I  1  .u  J  r.  •  •  ,-  elation  amounted  to  $2,463,704. 

Abitibi  PAP  Sins,  Co.  of  NA  s  oimiiarly,  thp  Canadian  British  learnings  for  thp  yoar  rotainod 

Aiiom** Steti"'  .  MasMy-F«“u*on  jiAluminium  warrants  can  both  and  used  in  the  business  amount- 
AUUnc*  Mufi  .  t  .Moat'i  ivust  ...  4; claim  Consideration  for  their  low  ed  to  $2,037,595. 

BsSTrafSiM!'’'  “‘Newciiumet  I  pHces  and  their  long  lives.  On  Taxes  of  #11  kinds  provided  in 
Tf.'TRl"’"*  ,?'the  other  hand,  the  premium  in  totalled  $7,744,000  equivalent 

BuiJclt  Products.  iVN.M^s  Utilities  10  in  y^ai*  Qh2$t*a  aT  tccuc^  />Atv> 

C.1.L  Trust  3'price  Bros .  7  both  cases  IS  fairly  heavy.  “  $30.10  i^r  snare  ol  issued  tom 

Can.  Export  Gas  9:Quebec  Pow«  h  |f  -__u  h  •  •  j  fPOO  StOCk  aS  Compared  to  $8,- 

cons.  DeniTOi)  «'>''*  •  »|  **  ,  outlay  IS  Ignored  1234,000  or  $32.01  per  share  in 

Cons.  W.  Pel.  » fiver  Miller  9|for  the  time  being,  a  rule  of  1957 

Conwesi  Expl’n  9  Souris  Valley  .  9 

Dominion  Life  4  .southam  Co.  .1  thumb  guide  for  assessing  the  - 

OUcIoth  lOSoyereign  Life  '"merits  of  a  warrant  ran  hr  nh  INTERNATIONAL  PAPER 

t  I ?  s  meriis  ot  a  w  an  am  can  ne  oh- 

Fleet  Manuf  X  5  Torbrit  Silver  tamed  bv  seeing  bv  what  per-  Paper  Co.  advises  Ihsl  tn  additional 

Giant  Y  knife  9  Tr.  Mountain  .1  ......  3.14  share*  of  $7.10  PV  mmmnn  «in<-k 

Goodyear  Tire  2  United  Corp*  in  centagP  it  Will  have  to  rise  from  I  were  issued  under  the  slock  <vUon 

Industr'l  Life  4  Walker  G  A  W  7|;*,  ..w.,......*  ......i. _ .u '  otan.  Uiere  are  now  1.1.04*. f*ommnn 

Imp'l  Tobacco 


I  and  sum  of  .$2,292,110  was  real- 

1  Ct  Oliartor  difficult  as  a  result  of  new  shorl-lized  from  sale  of  .stock.  ! 

lai  viuaiici  .jaics  ! term  buying  patterns  on  the  part  |  Company  la.st  year  added  664 
Rnirir  Milic  UinUAr  customers  which  has  resulted! shareholders  to  it's  list,  bringing 

DlUtR  Iflllla  nignier  from  the  uncertainties  cau.sed  by  total  number  of  shareholders  as 

-  'imports.  at  December  31st  19.58  to  9,7.56.  | 

Sales  of  Bruck  Mills  for  the,  .Appreciation  was  expressed  by  Capital  expenditures  last  year* 


Iter  Marcn  ib,  jsibw.  F.  FL  HALL. 

By  order  ol  the  Board.  Secretary-Treasurer. 

GEORGE  J.  WILLIAMS.  l£br^ry  6.  j^959. _ 

Secretary^  WESTEEL  PRODUCTS 
LOBLAW  GROCETERIAS  LIMITED 

CO.,  LIMITED  DIVIDEND  ND.  56 

.Motive  i*  hereby  civen  thai  a  7he  Board  of  Directors  of  Wes- 


anH  fhevir  Up*  ii.  rt..  TaxpVftf  kll  kinrfe  nrnuiHoH  !„  greater  than  figure  for  corres- by  the  amended  customs  act  country  of -origin.”  F''®'  Preference  imy  aiviaena  or  iwemy  cenw 

,|Pnt^  and  their  long  lives.  '%onding  peri^  was  put  into  legislation  Bruck  Mills,  as  others  in  the  ,|^7ema"eH’eV  b' 

!the  other  hand,  the  premium  in  share  of  is^ed  com  ^lo^ers  were  told  at  last  week’s  last  year.  The  way  now  is  open,  industry,  meeting  was  told,  con-  navabie  "lu  ^^’u’ 

;  b«l,  cas«  »  (a.rly  heavy.  l?a,Xa?  M !  '"""any  l«  he  said,  lor  the  gevernmenl  t.  tihues  l.  sulfer  from  a  loss  of  f,“'  To  ,h,rehofde??of7S  « 

,!  If  the  cash  outlay  is  ignored i ^4  ooo  or  $32  01  share*  in  Montreal.  take  further  action  to  eliminate  business  due  to  the  penetration  record  at  close  of  bu^n^  on  the  7  shareholder  of  ^ 

Jllor  the  time  being,  a  rule  oil"  “  “  Sal«,  aetivity.  presideni  said,  i  helo.-eost  imporis.  ..  'sMcs.  principally  inl.|.»^d^r«,,,;ifr«.  .a*™  ^ 

.1  thumb  guide  for  assessing  the  _  continues  to  be  “rather  sporadic”!  “However,  ’  he  went  on  to  say,  the  form  of  linishcd  gainiems.^g^gg,  mg^e  m  Canadian 

'S  merits  of  a  warrani  can  he  oh  international  paper  and,  consequently,  it  is  imprac-jthe  problem  of  below-cost  im-|”lt  is  essential  that,  he  said,  the, Fund.*  By  Order  of  the  Board. 

J  _ .  ,  •  u  1.  s  ("f  inismationai  (jpg  forecast  accurately  what  ports  is  quite  a  separate  one  from 'government  soon  arrange  for  an.  Ry  order  of  wic  Board  .  MnRRi<;fVM 

.  centie^^  wm  "'r/b.r?*  A'.’ pos^  by  Japanese  [effective  type  of  control  over  - - 9  ^  mefch  -  ^  - . VisurS-'  ’ 

16  centage  it  will  have  to  rise  fromlwer*  issued  under  the  slock  opuon  of  the  year.  Such  a  forecast,  he  competition  which  does  not  the  volume  of  imports  from  low-i  secretarv  trahni^rv  I'lfh  mso 

71$  present  price  in  each  month jadded.  has  become  increasingly' qualify  as  below  cost  in  thejwage  areas.”  iToromo.  Februarj-  la.  iSoS.  , Toronto,  February  13th.  1959. 


A.  W  MORRISON, 
TtT'asurpr; 


>#odik:ticin| 


425  WC'JSTflAl  :>TOCKS 


n^'  KTp  Ai  rtocv.iCTM>j 


^  ohimf 
T^.noo 
7%.ono 
^?l.ooo 
l.ofli.noo 
s,iv4nn 
7?Q.ono 


Vojum#* 

3.209.OO0 

3.725.000 

3.850,000 

3.568.000 

3.714.000 

3J52.000 


(Dnir  Jnnt*\ 


Limited 


Clos^ 
S82  4.6 
684.0.1 
'81.80 
^87  97 
687.91 
.686.71 
-  4.06 


•C  miTIES. 


VolUTtlf 
2.%0,0O0 
9.000.000 
:.fc5o.ooo 
3,070,000 
3  .480  0O'> 
3.190.000 


VANCOUVKR  V*CTOfllA  WINNIA80 


Right-n  t*t  Suhnrrihr  for  Sharf^  of 

Guaranty  I'rust  Company 

of  Canada 

jhareholder?  of  record  febniary  4.  1959.  may 
subscnbe  for  one  share  of  Guaranty  Trust  Company 
new  capital  stock  at  S20  per  share  for  each  six 
shares  held. 

This  companv  has  showm  continuous  growth.  In 
the  last  five  years,  combined  assets  increased  85% 
and  net  profits  109%. 

ITe  hp/ipte  It  1.1  m  the  interests  of  iharehoiAeri  to 
exernne  their  nfthtu  mthont  lielav.  The  offer 
expires  Marrh  16.  1959. 

W  e  also  recommend  these  shares  to  other  investors, 
whn  may  h\j\  rights  through  us  at  the  market  price 
and  thus  subscribe  for  capital  stock  on  the  same 
basis  as  pretpnl  shareholders 

leLeptione  or  write  our  nearest  office  for 
complete  particulars. 


A«LeODToUN6,WeIR  &  CoMPANt 

UmtEB 

50  King  Streai  Wu>  276  St.  Jamas  Straal  Was 

Toronto  Montraoi 

EMpir*  4-0161  Victor  5-4261 

Ottawa  Winnipeg  Len6en  Voncewar  Hamilten 

Calgary  Kitenanar  Quabac  Sbarbroeka  Windsar 

Ed  mentor  Maw  Yeri 


BANK  STOCK  RIGHTS... 

OflFer  Attractive  Investment  Opportimitie* 


Nesbitt,  Thomson  and  Company. 

LIMITED 


Three  of  Canada’s  chartered  banks  are  currently  raising  ad* 
ditional  capital  to  keep  pace  with  their  growth  by  offering  righu 
to  their  shareholders  to  subscribe  for  shares. 


Baas  af  Sabacripliiia  Data 

affenoi  fiitt  per  Stiare  l^b  erixig 

The  Prosnncial  Bank  of  Canada  2  for  5  24  March  9 

The  Bank  of  Nova  Scotia  1  for  5  40  March  13 

The  Canadian  Bank  of  Commerce  1  for  5  32  March  17 


If  you  are  a  holder  of  any  of  the  above  rights  we  believe  it 
is  to  your  advantage  to  exercise  them  without  delay.  We  shall 
be  glad  to  assist  you  to  exercise  your  rights,  purchase  additional 
shares  or  rights,  or  sell  all  nr  part  of  your  rights. 


To  those  not  presently  owning  shares  we  consider  this  aa 
opportune  time  to  become  shareholders  and  offer  our  services 
in  this  regard. 


355  St.  James  Street  West,  MONTREAL,  Phone  VIetor  5-9221 


140VT*EXL  (JL’tBEC  TOBONTO  OTTAWA  HAMn.TON  LOSDOS.  OVT.  K3TCHEVE1 
WLVMPEC  tECIS'A  CALGARY  EDMONTON  VANCOUVER  VICTORIA 

SAINT  JOHN  rBEDERICTON  MONCTON  HALIFAX  BOSTON  NEW  YOU:  ZL'RICH 


Over  the  rears,  shareholders  of  Canadian  chartered  banks^ 
while  being  assured  of  the  safety  of  their  capital  invested,  have 
received  not  only  regular  and  increasing  dividends  and  "extras”  bat 
also  valuable  rights  to  acquire  additional  shares  at  attractive  pricee. 


For  Invp^tors 
Requirini^ 


Short  Terin  Securities 

The  neu  issue  of  Government  of  Canada  Bonds  is  well  suited 
to  the  requirements  of  corporation  and  other  investors  having 
funds  available  for  employment  for  terms  of  13  or  21^^  months- 
We  offer  as  principals  — 

Government  of  Canada 


2^1%  Bonds 
due  .6prtl  1,  1960 
Price:  97.90  and  interest 
to  yield  about  4.76% 


i%  Bonds 

due  December  15,  I960 
Price:  %.70  and  interest 
to  yield  about  4.94% 


Telephone,  and  mail  orders  wtU 
recetve  prompt  attention. 

Wood,  Gundy  8c  Company 

Limited  —  -  ■  ■  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  X’ictory 
London.  Eng.  New  York  Chicago 


STOCK  AND  BOND  MARKETS 

Stock  Dividend  on  Southam' 
1958  Earnings  Up  $1  a  Share 


iTie  ^fnaricial  Times 


MONTREAL,  FEBRUARY  20,  1959 


ROYAL  LIVERPOOL  ADVISORY 
■OARD  APPOINTMENT  NOTICE 


Proposed  by  directors  of 
Southam  Co.  Ltd.  is  distribution 
of  a  stock  dividend  to  sharehold¬ 
ers  which  would  have  the  effect  of 
a  cash  payment  of  4.5  cents  a 
share  and  would  mean,  for  the 
company,  a  disbursement  of 
$3.37..5no. 

Plan  will  he  submitted  to  a 
special  meeting  of  Southam  share¬ 
holders  which  will  he  held  coinci¬ 
dent  with  the  annual  meelinc  on 
April  9th  next.  Proposed  new  hy 
laws  would  provide  for  the 
creation  of  7.50.000  redeemable 
preferred  shares  of  a  par  value 
of  45  cents,  and  would  authorize 
directors  to  declare  a  slock 
dividend. 

In  the  event  of  the  new  hy  laws 
being  approved  hy  shareholders, 
directors  will  declare  a  taxfree 
stock  dividend  of  one  prelerred 
share  for  each  of  the  7.50,000  com¬ 
mon  shares  outstanding.  The 
shares  would  then  be  redeemed 
at  their  45-ccnt  par  value  and  the 
amount  would  be  received  hy 
shareholders  lax-tree. 

The  preferred  shares  w'ill  be 
paid  up  in  full  by  application  of 
$337,500  of  present  tax-paid  undis¬ 
tributed  income. 

In  outlining  the  provisions  of 
the  proposed  stock  dividend. 
Philip  S.  Fisher,  president  of 
the  Southam  Co.,  points  out  that 
O'er  the  years  company  has  re¬ 
ceived  tax-free  stock  di'idcnds 
f’-om  other  companies  in  which 
it  holds  stock  interests,  and  that 
these  total  slightly  more  than 
the  $.5.57. .500  required. 

“nirectnrs  helie\e.”  he  says, 
"it  now  is  right  and  proper  that 
these  fax-tree  distributions  should 
be  passed  on  to  the  companv's 
shareholders. 

“The  time.”  president  adds. 
T'seems  particularly  appropriate 
because,  since  the  turn  of  the 
year,  thp  company  has  received 
.irom  London  Free  Press  Hold 
ing.s  Ltd  a  special  dividend  of  a 
non-recurrina  nature  of  $205,000. 
This  has  substantially  supplied 
ti?  with  funds  necessary  to  cover 
the  cost  of  the  present  proposed 
income  tax-free  distrihution." 

>  A  third  by-law  to  be  submitted 
VAould  consolidate  and  make  some 
revisions  in  existing  by-laws. 

Preliminary  figures  on  opera- 
'ting  results  for  last  year,  re¬ 
leased  along  with  announcement 
of  the  proposed  stock  dividend, 
show  net  earnings  after  all 
charges  amounting  to  $.5,422.- 
349.  or  .$4. .56  a  share,  eompared 
with  $2,669,103.  or  $.5..56  a  share, 
in  1957. 

Dividends  of  $2  a  share  were 
^id  in  19,53  —  a  total  of  $1..5nn.-‘ 
w  The  first  regular  quarterlv 
div  idend  for  19.59  of  60  cents  a 
share  has  been  declared  payable 
March  28  to  Shareholders  of  re¬ 


cord  March  13  an  increase  of  10 
cents  a  share  over  the  previous 
rale. 

Gross  revenii'es  in  19.58  totalled 
.$.55.909..560  compared  with  $.55.- 
307. .564.  Income-tax  provision 
was  $2,852,000  compared  with 
I .$2, 43 1.371.  F^xpenditures  on  addi¬ 
tions  and  improvements  to  pro¬ 
duction  facilities  amounted  to 
$1.294.(KKi,  or  slightly  in  excess 
of  depreciation  provision  of  $1.- 
208.837.  Funded  debt  w  as  reduced 
hy  $.500.0(Ki. 

M-F,  Perkins 
Deal  Finalized 

Toronto  —  .Announcement  was 
made  during  the  past  week  hy 
Phillip.  Hill  Higginson  &  Co., 
agents  lor  Massey-F'ergiison  Ltd 
that  the  oiler  ol  17  6  a  share 
marie  by  the  latter  company  lor 
the  sloi'k  of  P'.  Perkins  Ltd.. 
British  diesel  engine  manufactur¬ 
ing  organization,  has  been  taken 
up  hy  89  per  cent  o(  the  ICK. 
company's  shareholders.  Perkins 
has  outslanriing  5.200.noip  ordinary 
shares  and.  at  the  lime  announce¬ 
ment  was  made  during  past  vveek. 
a  total  of  4.629.557  shares  had 
been  turned  in 

.Masscy-F'rruusoii  otter  origin 
ally  was  prov  isional  on  acrplanco 
by  90  per  cent  o(  the  Perkins 
slock  oul.'landing.  hut  offer  has 
now  been  declared  unconditional 
and  offer,  it  is  stated,  will  remain 
open  for  those  shareholders  ot 
Perkin.'-  who  have  not  yet  turned 
in  their  slock  until  F'chruary  26|h 

Control  ol  Perkins  gives 
.Vla.s.scy-F'erguson  its  tir.st  engine 
manufacturing  facilities.  Perkins 
employs  about  5.000  in  the  I'.K 
mostly  at  Pelerhorough. 

A.  .\.  Thornbrough.  president  of  . 
Massey-Ferguson,  stales  that  he 
views  the  acquisition  as  a  most 
important  step  forward  in  the  i 
strengthening  and  integration  of 
the  Canadian  company. 

He  said  in  the  eastern  hemis¬ 
phere  most  of  the  tractors  and  , 
a  substantial  amount  of  other 
farm  machinery  are  diesel 
powered.  Similar  use  ol  diesel  en¬ 
gines  is  an  increasing  trend  in  ' 
.North  America,  he  said 

Perkins  has- been  supplying  the 
diesels  for  tractors  produced  lor 
Massey  -  F'erguson  by  Standard 
Motors  in  Fmgland 

Negotiations  with  Standard 
Motors  are  still  going  on.  Massey- 
Ferguson  stales,  with  a  view  to 
acquisition  by  .Massey-F'erguson 
of  the  tractor  manufacturing 
facilities  of  Standard  Motors  in 
exchange  for  thp  equity  interest— 
about  25  per  cent— in  Standard 


THE  TREND  of  the 
STOCK  MARKET 


By  Analyst 


CANADIAN  VICKERS 
ANNOUNCEMENT 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 

Util. 

February  in  .  t,i2.2 

February  11  .  152.5 

February  12  .  1.5,1. 1 

February  13  .  1.53.1 

February  15  .  154  n 

February  17  152.5 

Change  lor  week  -  n  3 

1958-53  High  154  7 

1958-53  Lou  130.2 

TORONTO  STOCK  EXCRANGB 


February  10 
February  11  .  . 

February  12  . 

February  13 
February  15 
February  17 
Change  for  week 
1358-53  High 
1958-53  Low 


KEW  FORK  STOCK  EXCRANGE 


February  10 
February  11 
February  13  ... 

February  14 
February  15 
February  17 
Change  lor  week 
1958-.59  High 
1958-59  Low  . 


February  m 
February  1! 
February  13 
February  14 
February  16 
February  17 
Change  lor  ' 
1958-59  High 
13,58-59  Low 


London  S  E 
315.2 
115  n 
216  8 
>16.4 


I  hr  Honornhlr  Bobrrt  H.  W  inters 
ha-  oreii  appnintrrl  a  .Member  of 
ihi  (  aiiarliaii  \<l\ i,<iry  Board  of 
I  he  Kov  al-Li\ ei  pool  iM-oi  aiKe 
I'lidiip  and  ol  ibe  Boards  ol 
I'iretlotwol  I  he  <  ilolie  IndenynilN  . 
Coinpaiiv  ot  Canada,  The  l.ixcr-  | 
pool-.Manilolia  .V—iMaMi  e  I  Om- 
pain  and  I  he  Hiid'on  Bay  Insiir-  j 
ani  e  Company  .  .Ml  \\  inlers  was 
.Mini'ler  of  W  oi  ks  in  the  Ir't 
I  ilif  '-.il  lioyernmenl  and  i-  now 
Pre-idem  of  I  be  |\io  I'into  Mining 
(  ompain  of  Canada;  be  is  al-o  a 
flirei  tor  of  [  he  Canadian  Bank 
ol  Commene.  the  I'oronto General 
I'rin-is  and  numerous  other  Com- 
panie- 

Motors  now  held  by  Massey- 1 
Ferguson. 

CUT  Dividends 

Declared  during  nast  week  hy 
directors  of  Canadian  Interna¬ 
tional  Investment  Trust  Ltd.  was 
a  final  dividend  of  in  cents  per 
share  with  respect  to  the  fiscal 
year  ending  February  28.  This, 
added  to  three  prev  ious  quarterly 
dividends  of  15  cents  each, 
makes  a  total  of  85  cents  for  the 
fiscal  year,  same  as  in  the  pre¬ 
ceding  12  months. 

Annual  report  ot  the  manage¬ 
ment  type  investment  trust  for 
19.58  will,  it  is  understood,  show 
a  modest  increase  in  earnings 
over  the  preceding  year  Reflect 
ing  the  healthy  rise  which  has 
taken  place  in  the  stock  market, 
the  net  asset  value  is  expected 
In  show  a  substantial  improve-' 
ment . 

Direi'tors  also  dcclaied  the 
regular  quarterly  dividend  of 
$1,25  per  share  on  the  preferred 
.slock  Both  dividends  are  pay¬ 
able  February  27  In  shareholders 
of  record  February  13. 

Bell  Seeks  Stock 
Issue  Authority 

Ottawa.  —  Application  has  been 
marie  to  the  Board  of  Transport 
Commissioners  for  Canada  by 
The  Bell  Telephone  Company  ol 
Canaria  for  approval  to  issue  ca 
pilal  slock,  not  exceeding  2.625.- ■ 
jtino  shares. 

!  The  price,  terms  and  conditions 
ot  the  issue  require  the  approval  | 
of  the  hoard,  which  will  consider 
the  company's  application  at  a 
bearing  to  be  held  in  Ottawa  on 
March  3. 

.4e  at  December  31.  the  enm- 
!  panv  had  18,  18.3.956  shares  of 
j  stock  outstanding. 

1  The  last  stock  ottering  was 
marie  in  .June,  1957.  when  share¬ 
holders  were  ottered  rights  In 
huy  stock  at  $34  per  share  on 
the  basis  ol  one  share  lor  each 
seven  shares  held.  This  issue 
raised  $75,4.35,8.34  of  additional 
capital.  I 

V.S.E.  LISTING 

X'ancoiiver.— Admitted  to  trad 
Ung  on  the  Vamnuver  Stork  Fx 
jrhange  during  past  week  wa^ 
ithe  stock  of  We'^tern  Canada' 
Steel  Ltd  The  company  has  6.37.- 1 
|ow  shares  outstanding  of  1.500,  I 
lOOO  no  oar  shares  authorized 


The  aimlessnes  of  the  mar¬ 
ket  continues  to  be  its  main 
feature. 

This  is  so  in  New  York  and 
i1  is  duplicated  in  Montreal 
and  Toronto. 

Gains  and  losses  are  of 
modest  proportions,  fluctua¬ 
tions  are  relatively  minor  and. 
if  there  are  any  specific  influ¬ 
ences  at  work  on  the  market 
as  a  whole,  they  have  not  yet 
revealed  themselves. 

There  appears  to  be  a  hesi¬ 
tancy  in  the  recovery,  both 
here  and  there:  that  it  is  un¬ 
derway  no  one  doubts,  but 
there  are  iincerlainlies  as  to 
its  speed  and  its  possible  e\- 
len;.  This  makes  tor  market 
caution.  The  long  term  outlook 
is  credited  with  being  good 
but.  '  hot  '  em  now  and  the 
long  term  ",  as  one  writer  re- 
p'l  ii.  tiiere  is  mom  lor 
lots  ol  upsets,  partieularly  in 
the  eonlidenee  pattern  as  far 
as  foreign  affairs  are  con¬ 
cerned. 


This  accounts  to  some  extent 
for  the  preference  which  in¬ 
vestors  begin  to  show  for  com¬ 
panies  which  are  relatively  un¬ 
affected  hy  the  need  to  export, 
except  ot  course  in  situations 
such  as  Nickel,  where  the  al¬ 
ternative  supplier  is  not  an 
important  factor.  Nickel  has 
been  exceedingly  slron.g  in  re¬ 
cent  weeks  simply  because,  sur¬ 
pluses  or  not.  INTO  is  the  one 
company  to  gain  from  any  in¬ 
creased  demand. 

The  missile  age  requires  lots 
of  that  alloying  ability  ol 
nickel.  .Mso,  the  increase  in 
production  bv  one  third  above 
the  pre-strike  level,  which  the 
company  has  announced,  and 
its  excellent  promotional  efforts 
currently  made  in  eollaboralinn 
with  eoiisurner  goods  establish¬ 
ment  throughout  the  continent, 
have  attracted  investors  to 
INTO. 

Anri  (o  top  it.  the  eurrenl 
strength,  or  relative  strength 
in  copper  prices  makes  more 


*'  BUSINESS  ACTIVITY-vs-STOCK  PRICES 


It  IS  generally  conceded  now 
that  the  inflation  faelor  has 
been  overrated  as  a  market 
force.  It  is  conceded  that  the 
earnings  factor,  with  stocks 
selling  in  multiples  of  ten 
limes  earnings  must  he 
brought  hack  into  a  better  bal¬ 
ance. 

It  can  be  done  two  ways. 
The  best  way  would  he  by 
rapid  building  up  of  corpora¬ 
tion  profits  and  equity  earn 
ings.  The  other  way  would  he. 
ot  eoursp,  a  sharp  decline  in 
market  prices. 

No'oody  wants  the  latter, 
needless  to  say.  If.  therefore, 
doubts  creep  in  as  to  the  rapid 
building  up  of  earnings  to  .ius- 
tify  current  prices,  .so  that 
the  current  prices  must  not 
discount  good  things  loo  far 
ahead,  the  markets  must 
shiver  and  recover,  wonder 
and  hesitate,  which  is  exact¬ 
ly  what  they  are  doing  now. 

Both  in  Canada  and  the 
I'niied  Stales  monetary  pres¬ 
sures  ol  one  sort  or  another 
are  building  up  to  a  point 
where  an  early  trend-setting 
becomes  necessary.  It  is  safe 
to  say  that  not  more  than  six 
weeks  will  he  required  and 
that  considerably  less  time 
than  that  could  be  sufficient 
to  gi'P  the  stock  market  its 
final  clue  and  thus  its  direc¬ 
tion  for  some  time  to  come. 

On  the  purely  statistical 
business  front  it  is  evident 
that  the  near  term  will  be  less 
chaiact  Prized  by  bullish  or 
booming  doings  than  by  a 
growing  and  indeed  lastly 
growing  competitive  struggle. 
This  is  being  felt  internally 
and  in  foreign  markets. 

ft  15  felt  bv  Canada,  and  in¬ 
creasingly  also  by  the  United 
States. 


Higher  Taxes,  Borrowing 
Needed  For  Cities  in  the  West 


,  valuable  the  increased  volume 
of  copper  produced  '  from  a 
stepped  up  operation. 

We  do  feel,  however,  that  at 
its  present  levels  Nickel  may 
be  a  good  hold.  We  doubt  if  it 
is  a  good  huy  if  one  buys  for 
the  relatively  short  term. 

The  market  uncertainties, 
the  possibility  of  a  sharp 
I  break,  lake  awa,'  much  of  the 
:  good  taste  of  individual  storks 
which  in  themselves  could  be 
termed  desirable. 

❖  4' 

Last  week  in  this  space  V5P 
referred  to  the  relatively  thin 
volume  of  trading  needed  to 
either  drive  a  price  up  or 
down  One  can  make  a  felling 
comparison  in  this  respect  be¬ 
tween  Canadian  and  American 
markets. 

On  Tuesday.  Montreal  traded 
a  mere  1.760  shares  of  BA  Oil 
and  the  price  slipped  by  one 
point.  On  the  same  day,  in 
I  .\e55  5'ork,  .Standard  of  N  .I. 

traded  83,500  shares  in  the 
I  same  weakening  market  and 
'  brought  a  decline  of  only  *4 
of  a  point. 

Similar  action  can  be  seen 
on  the  upside,  where  the  de¬ 
mand  for  a  modest  block  of 
.stork  raises  prices  as  if  it  were 
a  rousing  bull  market. 

It  is  not  surprising,  therefore, 
as  we  pointed  nut  some  time 
ago,  that  many  big  investors 
!  that  are  placing  corpnieijnn 
;  and  trust  funds  find  it  increas¬ 
ingly  ditficull  to  buy  Canadian 
stocks  on  Canadian  markets 
and  are  going  increasingly  to 
London  or  .New  5'ork.  even 
though  they  may  lose  certain 
advantages  accruing  to  those 
who  invest  in  Canadian  equi- 
'  ties  J 

\5>  feel  tha*  this  is  a  situa- 
'  tion  which  the  stock  exchange 


\l  I  he  luoelinc  of  ihe  Bo.ii  (l  ol 
l>ire<iois  on  laniiarv  27.  Major 
( '•rnrial  A.  K.  \\  alloirl,  ('.R,.('.R.K., 
MM  .I  .n.,  was  oleciod  Chairman 
ot  ihr  Board  of  nirci  lors  ol  Cana¬ 
dian  \  i(  kois  l.iniilrd. 

Maior  (irneral  Watford  ha-  had  a 
disiingiii-hed  militarv  career  and  is 
well  know  n  in  hnaneial  and  rommer- 
(iai  eirrles,  being  treasurer  ,ind 
Pirei  tor  o|  Henrv  Morgan  6  Co. 
Limited.  President  of  Morgan  Trust 
Co..  Director  of  Morgan  Realfie- 
l.imited,  Lxeelsjor  Life  Insuranre 
Companv ,  triareh  Corporation  and 
other  Canadian  Corporations. 

New  Mun'l  Bond  Issues 

j  si  4I>01  THK  m  MAKRIETON 
School  commissioner*  foi  Si.  .Adolphe 
ide  MBt'hieinn.  Quebec.  h;4$e  auarded  to 
iRelnn^er.  Inr.  an  i«sue  of  >140. 000  ten- 
ivear.  pei  cent  aerial  debentures-  mat- 
jurinp  lOhO'KP.  at  a  price  of  97.h8  On 
thi*  basi«  net  cost  of  borrowing  to  the 
commission  1*  a44  per  cent.  ProMpcial 

Secretary  has  gi\en  a  grant  of  $07,993.80 
tor  the  issue. 

i 

j  TfYWN  Of  ri»RT  Al.fRfM 

Trt«n  rtf  port  Alfred.  Quehe*  has 

'auarded  to  \  L  Ames  A  f  o..  Ltd  an 
'  i««ue  of  $41.'^.oon  fifteen-' ear.  S  per  cent 
!«er4al  d^hentiirev.  maturing  1980-74.  at 
[a  price  of  93  9*4  On  this  bast.s  net  cost 
of  borrow  ins  it'  the  municipality  is 
A  787  pe?  cent  Foiii  othei  syndicate? 
submitted  bids  for  the  issue. 

j  ?iii;  MKi.AMf,  s.r. 

'  School  ^’ommissioners  for  Ste  Alelanie. 

iQuehef  have  awarded  to  Belanget.  Inc. 

!an  i.ssiie  of  $120,000  len-.'eai.  .A  per  cent 
'serial  debentures,  maturing  l%0.fi9.  at  a 
price  of  99. 4t  On  this  basis  net  cost  of 
borrowing  to  the  commission  is 
pet  cent  Se'en  oihei  bid-s  were  sub¬ 
mitted  for  the  iS9.ue.  ProMnrial  Secre¬ 
tary  has  given  a  grant  of  $7S.120  for  the 
loan.  I 


TflWN  OF  roi’HA'IM.F 

Tf-wp  rtf  (  ourviJIe.  Otieber.  has  award¬ 
er!  to  LagueuN  A  DesRoihers.  l,iee  an 
issue  of  t.VA-OOO  txienty  .veai  ,T..Si3  pei 
frni  serial  riebeolure.s  at  a  price  ot 
97  90  for  *20.300  of  a'k  nf  1939.69  and 
‘  $11  .3i00  of  At  2*4  of  J%9.':s  On  this  ba.Ais 
[net  cost  of  horm"  ing  to  the  muninpaht.' 


Kdmnnion.  —  Onp  of  Wpslern 
Canada'.s  major  citip.s  has  an-i 
nouncpd  consiff,->rahlp  additions 
to  funded  debt  as  a  rpsull  of 
19.59  capital  pxponditiiiT  pro¬ 
gram.  while  another  expects  a 
ma.jnr  increase  in  the  mill  rale 
tor  moderately  increased  spend¬ 
ing. 

F.dmonlon  will  have  to  raise 
$17  million  by  new  bond  issues 
to  pay  Inr  part  of  a  $27  million 
public  works  extension  program, 
although  this  amount  is  down 
Irom  Ihe  $29  million  spent  in 
19.58.  The  outstanding  Kdmontnn 
debt  will  then  stand  at  $128, .500.- 
000.  a  new  alltime  high. 

Kdmonlon  proposes  In  tinance 
hy  borrowing  $16  million  at  .5’i 
per  cent  from  the  Municipal  Fin¬ 
ance  Corporation,  a  revolving 
credit  lund  set  up  by  the  provin¬ 
cial  government.  The  rest  will 
he  raised  at  five  per  cent  inter¬ 
est  Irom  the  Alberta  special  win¬ 
ter  works  lund. 

The  rest  of  Ihe  capital  program 
will  lie  financed  out  of  public  ul 
ilily  profits,  prepayment  of  local 

Canadian  Quotations 
On  U.K.  Securities 

I  Quotations  as  at  Feb.  17) 

Supplied  by  Kipperi  t  Co.  Inc.' 

Bid  Asked 

Bril.  Aluminum  9.75  10,50 
British  Pete.  7  25  7.75 

xDaily  Mirror  . .  3. .30  .3  60 

rnurlaulds  .  4  25  5.00 

Ford  of  F'ngland  7.25  7.75 

Hawker  Siddley  4  25  5.00 

Hudson  Ray  24  00  25  00 

Stewart  &  Lloyds  3. -50  4.00 


ern  improv  ements  and  city  land 
3P.  sales.  Most  of  the  expenditure  is 
to  he  for  utilities,  local  improve¬ 
ments  and  bridges.  The  Edmon- 
Inn  predicament  is  one  of  the 
iro-  ''fringe  benefits”  arising  out  of 
5  a  rapid  expansion  of  industry  and 
•ale  therefore  of  population  and  ser- 
'nd-  viced  land  area,  the  finance 
commissioner  explained, 
aise  Regina's  hiidgel  will  actually 
uies  he  higher  than  in  1958.  by  abWt 
lion  $7.50.000.  This  will  involve  an  in- 
am.  ereasp  ol  $1,000,000  in  property 
nwn  taxes.  It  has  been  estimated  that 
in  the  probable  mill  rate  will  be  41 
itno  compared  to  .35  la.st  year,  ex- 
>00.-  elusive  of  school  and  library 
costs. 

ince  This  year,  hpcause  of  a  radl- 
5’  1  cal  revision  of  the  whole  asse.ss- 
Fin-  men!  structure,  total  assessment 
,ing  is  up  hy  more  than  50  per  cent, 
vin-  In  $125  million  from  $80,742,000. 
will  The  mill  rale  for  general  pur- 
Iter-  poses  last  year,  on  the  lower  as- 
win-  .sessmeni.  was  51.34,  which  would 
•  be  equal  to  ,35  mills  on  the  1959 
•am  assessment. 

ul  Regina's  total  cuneni  expenseg 
ocal  are  calculated  at  $7  8  million. 

i  MINING  BOND  QUOTES 

Pr?pjr»*rt  hr  Deilffr?  Asm. 

trio?Ing  ooaliHnn*.  F?h  17.  19.A.9! 

,  Crtmp^nv  'To  Maturity  Bid  A?ked 

'  Alg^ma  A.  1981  TR  99  99 

,  Arcadia  «.  |%2  RW  1$ 

nc.  Barnaf  Min^*  A.  1981  R  94  98 

.  J  B^ta  Gamma  8.  19S8  CR  .AO 

iKPO  piptoft  I  ran  S.  198?  TR  9A  97 

0  bO  ran  Pvnn  8.  198T  TR  90  94 

-  7-  ran-M^t  FapI  A‘2.  1982  TR  91  94 

ran  Ml*!  K\pl  at^.  198.1  Ri;  91  98 

Con*  n#*ni*rn  A.  1982  TR  99  100 

n  00  ^  Mogul  A.  197:t  B  m 

1  .  Farada'  I  ran  ,A»^.  1982  TF  97  <W 


'  Frohishor  4.  1989  CR  78  90 

)  ('tunnai  Min#?  .*>.  1980  RT  100 

Kilrmhp  (op  Ai^.  198A  R  93  98 

'  l^orario  I  ran  8.  1982  TR  72  77 

)  Maritim#?  81,.  1982  TR  9.A  97 

MillikPn  Lak#  8.  1982  TR  98  99 

|\>w  Concord  Ai;.  i98,a  CR  93 

INpw  Takii  A.  1980  P  AO 

iNoranda  M  Vt,  1988  P  9A  190 

[Northapan  A'g.  lOfi.t  TR  77  90 

pronto  I  ran  a.  1984  TP  99 

;Rio  Titiio  A.  1981  TP  92  94 

.Sapphir#  A,  198'*  CP  82  7! 

.  SranlPigh  AI2.  1982  P  89  9* 

StanlPigh  81 2.  1984  TR  9.3  9A 
Stanrock  A^g  198?  R  78 

I  Tran?  P??  A.  1982  R  70 

AAppdon  P'n»#  y‘2  1982  R  90  l^9 

iWillrov  Min#?  A.  1983  TR  89  95 

1  Yukon  E'pl  A.  19-38  p 
A  iikon  Gold  A.  19A8  R  40 

r  (on'#rt!hle.  R— R#de#mable.  S— 
'stock  Ronu?  T— Ex-Warrant?.  W— With 
Warrant? 


Actively  Traded  Warrants 

l€ln*tn|  qijnlattnn*.  F#h.  17.  19.A9t 
(Supplipd  h.T  Burn?  Rrns.  A  Cn.  Ltd.t 


<  an  M#t  I  rani’im 
.ranada  Oil  l^nd« 
Canada  SoufhPtn  OJ 
rdn.  Husk'  Ot! 

Irdn  Ol)  tl9,>7i 
Con?.  n#ni?rtn  Iraniwm 
'  Farads'  1  ranium 
Gt  Noiihern  Ga?  A 
Gt.  N'orthprn  Ga?  B 
Gunnar  Min#.? 

Ind  Acccptanc# 

Kelly  Doucia?  . 

Kilpmb#  Copppr  . 

I  orado  I  ranium  ... 
\orfh  Canadian  Oil  ... 
North  Star  (19.A81 
Nnrihapan  Ftanium 
North  Sar  <19371 
Ontario  JrKkPV  riiib 
Rio  Tintr 
Supcrioi  Prnpan# 
.stanipigh  t  ranium 
\(Mslon?  ,A 
Wood" aid  .'“tor#?  4 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  &  Co.  Inc. 

(flotations  a.s  at  Feb  17 ' 

Bid  Asked 

lAlta  Trunk  l^ine  24  00  24  5(1 

iT  T.  Pit>p  Line  27.50  2S  00 

We.sfcoasi  Tran.s  10  50  20  00 


momhers  in  this  country  might 
well  study  very  carefully,  for 
It  appears  that  there  are  some 
remedial  measures  which  can 
be  adopted,  both  in  the  appli¬ 
cation  of  trading  principles 
and  in  the  mechanics  of  the 
operation. 

In  the  bond  markets  there 
is  the  rather  astonishing  pic¬ 
ture  ot  short  term  sev-iirilies  of 
Ihe  national  gov ernmeni 'being 
ottered  to  Ihe  public  with  a 
yield  basis  ranging  from  4  67^v 
to  404'-.  with  discounts  rang¬ 
ing  as  high  as  .3.30  points. 

On  what  yield  basis  would  a 
ew  long  term  issues  have  to 
sell'’  If  the  national  short  term 
credit  is  discounted  to  such  an 
extent  that  it  requires  a  yield 
of  almost  y’r  what  is  the  pro¬ 
vincial  and  municipal  range’’ 

Those  are  questions  that  are 
rather  frightening,  not  hecaiise 
money  rales  are  high,  but  be¬ 
cause  they  illiisliale  the  de¬ 
terioration  of  government  cre¬ 
dit. 


R4\K  Of  VOVA  SCOTIA 

Thr  Rank  nl  Vo'  a  Sf-itia  arjvis*.  that 
rturini  .la'’tiar>.  in4.44-,  shara.  up),  rv’d 
lot  m  (ijU  anO  is.sijpO  iin'lP'-  ih-  nffenn! 
'of  pElUa  'e  ..ha-ppholdpr-  of  rarord  Da 
Icamhar  12th  Thar,  ara  now  1. <>04,447 
i  sharp-  "yt.rtardint 


I  INVESTMENT  COMPANIES 

j  iflosing  <jua*«Linn?.  f#b  17.  19A9t 
f9iippli#d  hy  MrCutli  Br«i  A  Cn.  LM.) 
Di' s  Paid 

19AR  fr#nts>  Bid  Ask#d 
*Affi]i8t#d  Fund  23i24)  $  7  24  $  7  9“ 

TanaFund  12A  38  V  40  87 

fan  In'»?t  Fund  34  9-99  10.31 

rbampiun  ?0  ,A  89  8  19 

Cornmnnwlth  In»  TO  pjn  8  90 

foiporat#  In'#«t  .14  9  44  10  28 

I  Pom.  Di'iffrnd  10.18  10  AP 

ll>om  Crtmpound  10  2?  10  88 

j  r>om  (‘ofTipound 

1  (non-i#?idrni  t  10,24  10  8? 

I  TTominion  Kquit?  -A2  1.?  YA  1*87 

F\fc  F  ftf  c  S8  .A,7.A  8  00 

Group#d  Incom#  20  a  99  4  .18 

S(;roup  Affumuleii  8  48  .?  90 

j(if  O"  th  Oil  K  fsas?  7  97  8  t: 

|In'#*tor?  Mutual  32  1151  12  <*4 

'  ln'#?toi?  Growth  8  31  8  8? 

I#\#iag^  F  rtf  r  17  8  51  7  1- 

•Ma??  Tnvpsf  T*-  39fl2)  13  20  14  27 

i  Mut  Ariiim  Funi^  23  42  7  88  8  37 

'  Mut'ial  Ri'Pd  Fund  8  03  8.31 

Mut-  Inrom#  Fund  23  59  5  39  5  89 

Nor  Am#r  Fund  lo  00 

Isa'ing.?  4  In'  18  5 -SO  8  01 

Suparvif^  Am#r  12  7  04  7  S8 

i  S'ip#n  i?#d  Growth  3  1 98  2  n 

iSur^T'i^od  Inrorn#  1?  4  14  4^8 

RlPctroniCa?  32‘'4t4i>  13  99  1514 

•WPtlmg  Fd  Inr  4S'4A»  13  83  15,08 

•  I  -S.  Fund 

(  )--- -Capita!  Gain.?  Di?trihutirtn 

OIL  &  GAS  PIPELINE  INDEX 

Supplied  by  Kippen  A  Co.  Inc. 

I  Based  on  the  simple  average 
inf  relatives  method,  reflecting 
I  the  average  movement  of  10  gas 
'pipeline  securities  and  4  oil  pipe¬ 
line  securities; 

Wk  and  Piav 
F#b  13  «##k  A'er 

,Ga?  P’oeiis#  .A'  #r  192  42  IOC  79  —  0  3  7 
'O!!  Pic#!!!*#  .4'#r  92  49  93  58  —107 


Purchasers  and 
Distributors 
of  Government,  j 
illunieipal  and 
Corporation 
Securities  i 


A.  E.  Ames  &  €o. 


Rutine.t*  Entahlithed  1889 


MO.MREAL 
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New  Records  Set  for  1958  p  -  I  > 

By  Industrial  Life  Insurance 

Records  in  business  in  force,  ;sident  and  managing  director, 

in  total  assets,  and  in  payments  meeting; 

.  .  j  u  r  •  in  Quebec  City  that  there  exists, 

to  policyholders  and  beneficiaries  potential  for  the  con-' 

are  reported  by  the  Industrial  tinued  demand  for  and  need  of! 

Life  Insurance  Company  for  the  services  provided  by  the  life  v 
j95g  insurance  industry.”  '  ^ 

»  u  -  However,  he  warned:  ‘‘Although! 

Business  in  force  has  pa.  process  of  inflatitm  has  been 

the  $600,000,000  mark,  showing, jjtpgjjiy  gt  work  for  many  years, | 
an  increase  of  $71,606,047  during  the  pace  has  recently  become 
the  year  to  reach  a  total  of  more  rapid  .  .  .  The  seriou.sness 
$611,477,606.  This  total  includesinf  present  situation  d^s  re- 
^  .-o  0-.1  qiiTP  lliat  our  government  ac- 

$350,469,88,7  Ordinary.  $l,i4,4/8,3i2  f^jiy  jts  re.sponsibilities  of 
Industrial,  and  $97..529.349  Group  leadership  in  the  battle  against 
insurance.  These  figures  do  not  inflation.  Example  and  action  I* 

include  reinsurance  ceded  to  nui.st  be  accompanied  by  essen-,  u.  .i  r  m  n 
other  companies  and  nothing  has  tjai  explanation  and,  to  be  most] 

been  added  for  the  accident  and  effective,  should  come  from  the  I  F.R.C.S.,  (Eng.) 

sickness  business  for  which  the  governmental  level.”  I  Meinnes.  Q.C..  Pres 

premium  income  was  $2,<44,<2/  -  ^orr 

during  19.i8.  New  business  \  it-  _  I  _  inanv.  has  announced  the  ele< 


YOUR 

r.IFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.CT. 


The  Myth  of  Equol  Costs  on  Life  Insuronce 
Controcts 

l  have  received  a  letter,  part  of  I  at  least  $50  of  the  premiums 


Flii’fhop  Fai*  (shares,  of  which  25,000  shares 

runner  Uains  ror  have  been  reserved  under  a 

IUlAn*i>Aal  Tmi»g  Ta  restricted  stock  option  plan.  !■ 

IflUnirval  irUST  vO»  July,  1950  options  were  granted, 

_  under  the  plan,  to  certain  em- 

Financial  statements  of  Mont-  Ployees  to  purchase  9,050  share* 

real  Trust  Co.  for  the  year  ended  ^  $31.60  per  share. 

December  31.  1958,  will,  it  stwk  of  the  com- 

’  pany  now  consists  of  an  author- 
IS  announced,  be  presented  ized  500,000  shares  having  a  par 
to  shareholders  at  the  an-  value  of  $5  each,  of  which  400,000 
nual  general  meeting  to  be  ^^^e  been  issued  and  are  now 
held  on  February  25th  at  Mont-  outstanding,  fully  paid, 
real.  The  .statements  disclose  An  extra  dividend  of  thirty 
that  profits  for  the  year,  before  cents  per  share  has  been  de¬ 
provision  for  income  taxes,  dared  in  respect  of  1958  earn- 
amounted  to  $1,852,818.  Profits  ings  and  will  be  paid  with  the 
in  1957  totalled  $1,620,705  after  quarterly  dividend  on  April  15th, 
deducting  an  amount  of  $100,000  1959  to  shareholders  of  record 
appropriated  to  reserve  for  in-  on  March  31st,  1959.  This  corn- 
vestments.  pares  with  an  extra  dividend  of 

Capital  and  guaranteed  trust  twenty  cents  paid  at  the  same 
accounts  amounted  to  $90,622,098  time  last  year, 
at  the  end  of  1958,  an  increase  ■ _ 

insurance  in  me  financial  iimes  oi  mose  wno  oieo  in  me  eanyj  of  $9,415,898  over  1957.  brown  company 

'this  week,  I  am  taking  this  oppor- years  of  their  policies.  There-  Allan  0.  Mackay  Per  share  earnings  for  1958  Brown  company  advisM  that  under 

...  .  were  $2  52  comoared  tn  *2  90  in  company  a  executive  atock  optioa 

tunity  and  your  invitation  to  write  fore  this  sum  cannot  be  con- 1 ,  Rolla  L.  Crain,  President  of  R.  1957  ’  ou  lu  m  p,gn,  opuons  have  been  granted  to  is 

to  you  on  insurance,  on  something  sidered  a  profit  to  the  company  L.  Crain  Limited,  manufacturers  During  1958  the  authorized  »harea  «”«2^  “uVia 


which  is  as  follows: 


which  you  have  paid  have  beeni 


‘‘On  seeing  your  article  on  Life! used  to  help  pay  the  death  claims 
insurance  in  the  Financial  Times  |  of  those  who  died  in  the  early 
'this  week,  I  am  taking  this  oppor- 1  years  of  their  policies.  There- 


Donald  MeInnes.  Q.C..  Presi-I‘hat  has  burned  me  up  ever  since,  concerned, 
dent  of  The  Eastern  Trust  Com-  and  something  that  has  taken  the  4 


of  business  forms,  announces  the  ponita)  wau  i>w>reas«>d  hv  livinno  *''*r*J  ««ccisable  during  a  nine  year 
election  of  Allan  0.  Mackay  to  capital  _was  increased  by  100,000 1  period  begmniug  December  istii.  i959._ 


the  board  of  directors. 


the  industry  in  Canada. 


The  balance  sheet  shows  that  Annual  report  of  the  Alliance'eral  Hospital,  Halifax,  has  had  a 


many  years  head  of  the  Depart- 1  bad  as  this  one.  The  name  of  thejreply  that  there  are  fundament- !  Toronto,  whose  associa- 

ment  of  Surgery  at  Victoria  Gen-  insurance  Co.,  is  the  “ABC  Com-ially  three  ways  in  which  this'tion  with  R.  L.'  Crain  Limited 


total  assets  now  amount  if 

$65,129,934.  an  increase  during  ^  Consulting  Surgeon  toi  "'^ii  sir,  iwen.y  years  ago  1  ,a)  rney  may  nave  louna  maij  „ 

the  year  of  $8.23o,43.^  or  14.4  '  Victoria  General  Hospital  and  toitook  out  a  twenty  year  endow-  a  great  many  more  people  died|/>^//  MTOSTQItl 

These  figures  include  bonds  and  the  history  of  the  company.  Halifax  Children’s  Hospital,  ment  (Industrial)  dividends  parti- than  they  expected  and  there-j  *kQAA  n£»lf 

stocks  taken  at  book  values,.  Company  paid  to  policyholders' - .  uoo  i..  .  ,  j  ,  \  UV^T  S20U  /ntllinn 

which  are.  in  the  aggregate,  con-'  .  heneficiaries  during  year  ai.^  .  •  .  fore  they  had  to  pay  out  money  mittWH 

siderably  lower  than  market  nr  thu  ammint  Llr^  Imatured.  I  have  paid  in  exactly  faster  than  they  calculated.  - 

values.  to  0  I IlflfOfl  LI|6  $,'521.65  and  have  just  received  a  (b)  They  may  have  earned  less  Expenditures  for  new  construc- 

Paymcnl^s  to  /‘''‘J’*!  A  x  January  15th  for  $512.75  money  on  their  investments  than  tion  during  1959  by  The  Bell  Tele- 

relation  to  the  /\f  /VGW  reOfCS.-a  loss  of  $8.90.  Now  we  all  haH  anticirvated  and  there-  phone  Company  of  Canada  are 


Mutual  Life  Insurance  Co.  for 'di.stinguished  medical  career,  and  _ _ _  „„„  t  ,  ,  i.  r  j  • 

19.58  reflects  a  record  year  inj's  now  Consulting  Surgeon  to'  "^oll  sir,  twenty  years  ago  I  (a)  They  may  have  found  that; 


lean  happen. 


jwas  announced  recently. 


have 
you 
a  problem 
eoncerning 


_ 1.,  and  beneficiaries  during  year  a 

valuef  Sf'»12,752.  Of  this  amount. 

Payments  to  policyholders,; more  than  54%  went  to  living 
widows,  dependents  and  other  policyholders.  In  relation  to  the 
beneliciaries  reached  a  ree^ojd;  j„lal  paid 

total  of  $6,307,883  during  19.58,  '  .  . 


IGV 


reURb,-.  I„„  .f  «.<«.  Now  we  .11  i,ey  had  .ntlcih.l«i  and  .here-  Ph.n.  Campany  .1  Canada  a™ 

total  of  $6,307,883  during  1958,' P  •  ^  j  ,  o,cv  -  understand  if  you  are  forced  tolfore  had  less  to  distribute.  expected  to  exceed  $200,000,000 

bringing  to  $37,997,869  the  total  o'”  '';;  fZdaHon  the  ,  business  of  The  Dominion  cash  in  there  is  a  penalty,  but  this  (c)  They  may  have  found  thatUor  the  first  time  according  to 

rd“'al,,ilfceXS,  rrSiSShv  S  “'h^rdTn'ew"”reetd*r^^^^  ”  'r  i™r  whh";  f”"'" 

Company  w^as  organized  in  1905.|lions  to  policy  holders  and  bene-  3^^  about  $8,550,000  greater  ^  "Pf'®'*  Culver  policies  were  higher  than  they  Pares  with  last  year  expenditures 


The  financial  statement  show-|f*()faries. 


than  for  the  previous  year  at  as  follows: 


had  expected  and  therefore  they  of  $183,000,000. 


cd  that  total  income  in  1958  was!  $123,056,927  as  compared  with  ‘‘Thank  you  for  your  letterijja  not  succeed  in  making  the  Company’s  record-breaking  con- 

sr  ip'fs  •« 

of  which  premium  income  wasl history  and  was  17  75%  above  ^  material  increase  during  the  Company.  I  imagine  make  on  your  behalf.  I  have  no  l»ints  out,  will  require  raising 

8n'>,  interest,  dividends  and!l957  figures.  Total  life  insurance  g^  $850,777,192  as  compared  fbat  the  article  in  The  Financial  ^ay  of  knowing  to  what  extent  jof  large  amounts  of  new  capital 
rents  (nct>  were  15%,  and  5%  jin  force,  including  group  msur- $778,762,000  at  end  Times  which  you  have  read  is  the  any  of  these  factors  have  been 'from  Canadian  investors  this 

iSScara'KSir lUa.' i. ^ 

ings  after  investment  expenses  crease  of  10.75/O  wWe  invest  jment.  Mn  non  non  hnnrf  ■«  n  i 

was  5.12%,  as  compared  with  ment  income  was  11.66/6  higner  g  I  am  sure  you  will  understand!  I  would  suggest  to  you  that , 530,ooo,ooo  bond  is.sue  in  Jan- 

4.07%  in  1957.  I'b^n  ’n  lOoJ.  Company  s  balance  g  difficult  for  me  to  j  you  consult  a  bank  manager  as  I  “ary. 

n5lr*l"i0v'u.?/favmrLM  interest  earnld  on  '^by.,o  how  you  can  besi  invest  the;  ^ast  week  application  was 


Referring  to  year’s  operations,  invested  assets  was  5.5%  against  qqqqqq  -p^^gj  assets  under  ad-  should  have  received  $512.75  $500.00  now.  'The  only  alternative  i  to  the  Board  of  Transport 

E.  Brock,  executive  vice-pre-  4.86%. _ ministration  now  amount  to  $176,-  an  endowment  into  which  is  to  buy  either  an  insured  sav- 1 Canada  for 

_  i'ln’^nnn  you  Paid  $521.65.  I  hope  that  the  ings  plan,  to  put  the  money  into  I  f?. 

RANK  OF  TANAnA  ?he^SrTsent42f%7Lto^^^^^  the  advice  of  your  bank  of  the  issue  require  the  approval 

Iv  V-F  i  1  I  stand  at  $75  013,867,  ^o^ipany  will  answer  this  manager)  or  to  buy  some  form  of  of  board  which  will  consider 


1530,073.  Net  interest  earned  on 


S.  E.  Brock,  executive  vice-pre- 1 4.86^. 


BANK  OF  CANADA 


and  stand  at  $75,013,867. 

Company  has  experienced  a 
steady  improvement  in  the  net 


Weekly  statement  of  the  Bank  of  Canada  as  at  Feb.  11,  1959  m,gj.ps*  earned  since  1947  The!  Thoro  aro  ti,  fi,-  u-  insurance  company  sav-  ^  substantial  part  of  the  com- 

vs  total  assets  $19,502,489  lower  than  previous  week  at  $2,713,-  .  jggg  ^  g„  ®  ®  f  fbmgs  which  ings  plan  or  an  annuity  I  sug-  pany’s  construction  program  will. 


shows  total  assets  $19,502,489  lower  than  previous  week  at  $2,713,-  .  j  ,gg„  .  7,%  ’ 

080,983.  Investments  were  $3,198,145  higher.  Holdings  of  Sterling  ^  {gg^ 


an  annuity.  If  you  wish  to  consi-  fb®  company’s  application  at  a 
.  ,  „  hearing  in  Ottawa  on  March  3. 

der  an  Insurance  Company  sav-  ^  substantial  part  of  the  com- 


I  would  like  to  bring  to  yourlgest  you  contact  the  government  j  of  course,  be  financed  from  in- 


and  U.S.  Funds  were  $2,054,665  lower  w^hile  other  assets  were  $20.-  amounts  paid  to'  policy-  attention  when  considering  this  annuities  section  of  the  Depart-  ternal  resources. 

649,926  lower.  Deposits  were  $6,222, 2a2  higher.  Circulation  was  $1,-  jjQijgr,.  a„(j  aside  for  future  matter.  ment  of  Labour  of  the  Dominion 


359,319  higher,  while  other  liabilities  were  $25,065,321  lower.  navmpnt  mnrp  than  fii  Vnn  toil  .u-  •  me  construction  total  —  aoout 

In  comparison  with  corresponding  week  of  last  year  total  to/mm  ^Pavments  to  living  i  ^  ^  government  and  our  own  compa-  $148,000,000  -  will  be  devoted 

assets  were  $182,904,471  higher,  while  other  liabilities  were  $30,411,-  policyholders  which  represent  policy  and  therefore  ny.  You  can  also  of  course  con-  to  providing  more  telephone 

343  lower.  Circulation  was  $108,524,403  higher  than  same  period  aj  our  total  benefit  pay-  ^  Presume  that  an  agent  has  suit  any  other  company  as  well  users  with  local  service  and  im- 
last  year  and  deposits  are  shown  $113,415,045  higher.  a^g  ^a^jg  gf  accident  and  collected  premiums  Finally,  I  am  afraid  that  I  Proving  that  service.  Some  W5,- 

Comparative  figures  herewith:  and  sickness  benefits,  maturity  from  you  during  these  years.  Are  cannot  suggest  to  you  in  this  let- 

_ - _  loea  *?-.u  A  inta  *  ..*  nv  V..AV.  QTiH  ciirronrtor  navmpnfc  !)niiiii.  tzA,,  au..*  au.  _ai _  Ulbldlice  IdCllUltfb. 


By  far  the  greater  amount  of 
the  construction  total  —  about 
$148,000,000  —  will  be  devoted 


last  year  and  deposits  are  shown  $113,415,045  higher, 
Comparative  figures  herewith: 

ASRfiTS—  *■'?**.  11.  1959  Feb.  4.  1959  Lai 


If  you  are  a  recent  settler  fromBritahy 
and  hold  Blocked  Sterling  assets  or 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  stoling  area, 
you  are  invited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  assets  to  thi« 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  an  freely 
available  fo  assist  you. 

Your  enquiries  ore  invited  at  any  brandi 
Imperial  Bank  of  Canada  from  coast  to  coaait 

IMPERIAL 

2}6.  IBJ%M  IC^ 

erlfh  which  It  omaiganialtd  Bitlayt  •ank  (Canada^ 


Sterlinc  anil  U.S.  Funds 
Other  Currencies  . 


C,.S5.  L...wt.  .asirr.  and  surrender  ^ 


51,184,593  -  2.(m,665  -  i3.mii8  ‘V  Payf5®"‘®-  i^crest  on  deposits  you  ^gy 


Total  .  49.69b, f82 

AD>  ANTES  TO— 

Char,  and  Savings  Bks . 

Total  . 

INVESTMENTS— 

Treasury  Bills  .  26.879.275 

Govt.  Secs.  (2  Vrs.)  ...  130,537,554 

Govt.  Secs.  (Long  Term)  2.320,692,343 
Bds.  Deb.  Ind.  Dev.  Bk.  53,304.454 
Other  Secs .  23.404,422 


59.142  ad  dividends.  They  totalled  more 
— — -  than  $9,300,000. 


are  paying  any-  ^hat  companies  not  to  insure 


where  from  $560  to  $580.  on  their  There  are  two  reasons  for 

nAlimoc**  _ _  xi_* 


2,160,158  u, 828.976  The  total  expensos  for  the  year,  Pobcies”  are  also  quoting  this  this  First  that  it  would  be! 
.  including  taxes,  commissions  result  on  indirstrial  policies  or  on!,^Jni„  onal 

~  “  onH  rtriAra+incf  ovnoncAc  nmniini.  _  .  .  merely  my  personal  OpiDlOn  anu 


.  — .  and  operating  expenses,  amount-  ordinary  policies  (where  pre  n,  u™- 

ed  to  $5,770,000.  On  the  basis  gen-  w,,-, .  "  P  therefore  not  generally  regarded 

i4fi’i7fi’9ni  1  orally  used  for  comparing  ex-  by  cheque  and  gs  authoritative  and  secondly, 

2.320, 298, 366  +  393,9^  +uk:355;o23  penses,  OUT  ratio  of  expeuscs  therefore  an  agent  does  not  have  because  I  do  not  have  the  facil- 
T  .■4-  i  to  premiums  was  lower  than  in  to  be  paid  to  collect  them?)  cf. 


114,728  +  6,742,774 


2.554,818,048 

2.551,619,903 

+  3,198,145 

Ind.  Dev.  Bk . 

Bank  Premises  . 

25,000,000 
.  9,800,638 

25,000.000 

9,791,238 

.f 

9,450 

All  Other  Assets  . 

.  73.765,465 

94JI5.391 

— 

20,549,926 

Total  . 

.  2.713,080,983 

2,732,583,472 

19.502,489 

LIABILITIES— 

Capital  Paid  Up  . 

5,000,000 

5,000,000 

Rest  Fund  — 

Notes  in  Circulation  .  - 

25,000,000 

1,890.763.437 

25,000.000 

1.889.409,118 

+ 

'i;359.319 

DEPOSITS— 

Govt,  of  Canada  . 

,  .>0.644.558 

36,653,057 

-f 

13.591,301 

Char.  Banks  . 

.  620,7.14,862 

611.918,681 

+ 

8,836,181 

Other  . 

24,310.578 

40,916,008 

— 

16.605.430 

Total  . 

695,709,998 

689,487,716 

+ 

6,222,252 

Liabilities  (Other  Curr.) 

62.993.5.>8 

65.012,297 

2,018,739 

All  Other  Liabilities  . . . 

33.606,990 

.58,674,311 

— 

25,065,321 

Total  . 

.  2,713,080,983 

2.732,583.472 

—  19.502,489 

either  of  the  two  preceding 


ities  to  compare  companies  suf- 


years,  iiiuicaiing  iitdc  iii  viie  past  .  .  ■  -  - ,  - - - ^  —  - 

1,198,069  yaar  expenses  were  well  control-  S^neral  impression  among  the  me  ready  to  explain  such  an 
1,760.949  led.  _  general  public  that  “insurance  opinion.  I  hope  “therefore  that 

2,904,471  experience  for  the  policies  cost  about  the  same  re-  you  will  allow  me  to  confine 

.  Ertality  raHo  w^,  iHS  R  they  myself  to  the  suggestions  about 

i,524.4()3  is  pointed  out,  the  best  on  record  are  nougm  from.  Unfortunately,  companies  which  I  have  made 
161  468  history  of  the  company.  this  has,  in  my  opinion,  never  above.  I 

Policy  and  annuity  reserves  been  true  and,  if  the  figures!  - 


_ •^8'674,3u  —  25.065,321  —  30,411,343  gj-g  jg  J959 — t;be  amount  estim-  unfortunate  in  selecting  ^one  in! 

2.7,i2, 583,472  —  19,502,489  4- 182,904,471  ated  at  $1,925,000, _  which  the  results  have  not  lived; 

up  to  your  expectations.  1 


YOUR  ESTATE  AND  DEATH  TAXES 


How  will  your  estate  be  affected  by  the 
new  CANADIAN  ESTATE  TAX  ACT? 

This  Act  came  into  force  on  January  1, 
1959,  and  changes  the  basic  method 
of  levying  death  taxes  on  estates  of 
deceased  persons. 

You  should  know  about  these  changes 
and  your  tax  position  should  be 
examined  carefully  to  determine 
whether  the  new  Act  will  necessitate 
any  amendments  to  your  Will. 

This  Montreal  Trust  Company  booklet 
gives  a  summary  of  the  new  Canadian 
Act,  comments  on  the  Ontario  and 
Quebec  Acts,  and  cites  examples  of  how 
representative  estates  will  be  tax-ed. 


A  BOOKLET  YOU 
SHOULD  STUDY 
CAREFULLY.  YOURS 
FOR  THE  ASKING 


A  copy  of  this  hooklff  will  he  mailed 
to  you  free  of  charge  upon  request. 
Write  or  telephone  the  local  office  of 
Montreal  Trust  Company. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORO.NTO  .  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  .  QUEBEC.  P.Q. 
BKOCKVILLE  •  ST.  JOHN’S.  NFLD.  •  LONDON,  ENG. 


-  - - IldVC  UCCIII 

unfortunate  in  selecting  ,one  inlOUtOUt  LdSt  Y6dr 

which  the  results  have  not  lived  _ 

up  to  your  expectations.  Production  of  fine  paper  in 

This  is  something  which  cer-  Canadian  mills  during  1958  estab- 
tain.,  »„ld  no.  have  been  accur.  f,  »•“« 

ately  foreseen  by  you  when  you  previous  record  set  in  1957  when 
took  out  the  policy  and  probably  252,086  tons  were  made, 
could  not  have  been  accurately  Shipments  were  also  greater; 
fnrotcYi/i  Kyz  i.u  t  A*  during  the  year  at  240,078  tons 

foretold  by  anyone  at  that  time,  g^  compared  with  233.912  tons 

Again,  assuming  therefore  that  in  1957.  Included  in  the  total 
your  figures  are  correct  I  can; were  exports  of  15,873  tons,  off 
only  say  that  it  appears  to  me  16,270  tons  in  1957,  and  do- 

Ur.  Cl  I  .niestic  shipments  of  255,951  tons 
that  you  have  been  unfortunate  g^  gggj^^*^  2,50.182  tons  in  the 

in  your  selection  of  the  com-  previous  year, 
pany.  The  only  advice  that  I  Output  in  December  amounted 
can  give  you  on  this,  is  to  ask  ‘2  20,143  tons  as  compared  with, 
f  ii.  the  figure  of  17,553  tons  for  Dec- 

for  quotations  from  more  than  ^n^ber  1957.  Shipments  for  the 

one  company  before  you  buy  month  were  21,486  tons  this  year 

any  further  insurance.  as  against  16,313  tons  in  corres-i 

(3)  I  don’t  think  you  are  being month  of  previous  year.' 
1  f  •  I.  Coated  paper  output  in  Decern- 

completely  fair  when  you  say,ber  was  2,675  tons  as  compared 
that  you  have  suffered  a  “loss  with  1,903  tons  a  year  ago.  Ship- 
of  $8.90”  because  you  have  paid  ments  for  the  month  were  2,703 
more  in  premiums  than  you  have  ^b's  year  and  1,776  tons  in 
.  ,  ,  ,,  .  ..  ,  1957.  For  the  year,  coated  paper, 

received  for  the  maturity  value  production  totalled  30,960  tons  and 
of  the  policy.  While  I  can  under-  shipments  31,198  tons.  In  1957, 
stand  your  being  disappointed  at  production  was  29,450  tons  and 
this  result  (I  would  be  too!)  shipments  were  29,521  tons. 

I  d.  ihiiik  that  you  should  re,T„rner  New  Manoger 
member  that  the  company  would  _  ^  ,  ..  r  , 

have  had  to  pay  $.500  if  you  DllderwrifcrS  AsS  n 

had  died  after  paying  only  one!  ?  veteran 

T  o  ,  J  ,  I  Of  more  than  .30  years  in  various  I 

premium.  In  fact  they  do  hoveipbages  of  the  insurance  industry, 
to  make  payment  on  such  early  I  has  been  appointed- manager  ofi 
claims  in  many  cases  and  the  j  the  British  Columbia  Under- 
only  source  they  have  from!  writers’  Association,  succeeding 
u,/,  iKenneth  M.  Sabiston.  manager 

which  to  obtain  the  money  tol^j  ^be  association  since  1947, > 

pay  these  claims  is  from  the,wbo  has  retired  from  the  posi- 
premiums  of  those  who  do  not  tion.  i 

die  as  well  as  those  who  do.  Mr.  Turner  entered  the  insur- 
I*  u,of  ance  business  in  London,  Eng- 

land  in  1926  and  was  transferred 
by  his  company  to  Montreal  in 
1931.  Until  he  joined  the  British 
Columbia  Underwriters’  Associa- 
tion  in  1956  he  was  continuously 
engaged  in  the  insurance  busi- 
^jRR  ness  in  Canada  and  has  experi- 
ence  in  all  phases  of  the  busi- 
ness,  including  a  year  and  a  half 
with  the  Industrial  Development 
iHH  Bank  which  engaged  him  to  es- 
tablish  an  insurance  department 
IxHfl  in  1946. 

^gs^n////  '®  associate  of  the  In- 

surance  Institute  of  Canada  and 
tor  some  years  has  been  a  lec- 
I  turer  to  the  students  of  that  or- 

ganization. 


1958:  A  YEAR  OF  SOUND  EXPANSION 

RECORD  J990  MILUON  NEW  LIFE  INSURANCE  SOLD  BY  SUN  UFE 
IN  1958;  #8,357,000,000  UFE  INSURANCE  NOW  IN  FORCE; 

#36,200,000  PAYABLE  IN  POLICYHOLDER  DIVIDENDS  DURING  1959. 

For  the  Sun  Life  of  Canada,  one  of  the  great  life  insurance  companies 
of  the  world,  1958  was  a  year  of  sound  business  expansion.  Sales  of 
new  life  insurance  reached  $990,409,536,  an  all-time  record  amount 
and  an  increase  of  $72  million  over  the  previous  year.  Total  Sun  Life 
insurance  in  force  is  now  $8,357,666,274,  represented  by  2,241,618 
individual  policies  and  group  insurance  certificates.  Benefit  payments 
to  Sun  Life  policyholders,  annuitants  and  beneficiaries  also  reached  a 
new  high  of  $159,337,179  during  the  year.  Total  payments  made  by 
the  Company  since  the  first  Sun  Life  policy  was  written  in  1871  now 
amount  to  $3,455,292,753.  The  Company  has  announced  that  $36,- 
261,000  will  be  paid  out  in  dividends  to  policyholders  during  1959. 


St  YEARS 

OP  P  U  1  L  1  C 

SERVICE 

A 

wmmory  of  fhe  progross  of  Canada's  largest  life  insurance  company. 

lifv  Insurance  Sold 

life  Insurartco 

Sonefifi  Paid 

ToYof  Bonefift  Paid 

During  Yoar 

fn  Forco 

During  Yoar 

Since  Orgoniiofion 

1871 

riRST  policy  ISSUED 

1878 

$  1,338,308 

$  3,390,390  $ 

31,097 

$  )  80,033 

1898 

10,680,958 

49,693,405 

745,648 

5,150,022 

1918 

51,591,393 

341,993,782 

10,384,027 

79,401,755 

1938 

193,134,981 

3,905,380,286 

83,400,004 

1,305,707,349 

1958 

990,409,536 

8,357,666,274 

159,337,179 

3,455,292,753 

Financial  Statement  as  at  December  31st,  1958 


ASSETS 

Bonds  —  (Jovfmment,  municipal,  public  utility  and  other 

Stocks  —  Preferred  and  guaranteed . 

Stocks  —  Common . 

Mortgage  loans  on  homes,  industrial  plants,  etc.  ... 

Real  estate  —  Company  buildings . . 

Real  estate  —  Held  for  investment . ' 

Loans  to  policyholders  on  their  policies . 

Company’s  stock  owned . .  • 

Outstanding  premiums  ......... 

Interest  and  rents  due  and  accrued  ...... 

Cash 

Other  assets . . 


UABILITIES 

Actuarial  liabilities: 

Insurances  $1,183,317,680 

Annuities . . 547.695,382 

Policy  proceeds  and  other  amounts  left  at  interest  for  future 
distribution  to  policyholders  and  beneficiaries  . 

Reserves  on  Company  pension  plans  ....... 

Policy  benefits  in  process  of  payment  and  provision  for 
unreported  claims  .  .  .  •  -  •  ' .  ‘  ' 

Provision  for  dividends  payable  to  policyholders  during  the 
year  1959  . 

Taxes  and  expenses  due  and  accrued  .  .  .  ... 

Actuarial  and  other  liabilities  under  accident  and  sickness 

insurance . . 

Miscellaneous  liabilities . 

Investment  and  contingency  reserve  .  .  .  .  .  •  . 

Capital  stock  $2, (XX), (WO  and  Shareholders  account  $1,993,903 
Surplus . . . _ 


$U80,757,943 

29,634.314 

1.34,447,785 

514.982,728 

16,986,408 

42.314,593 

89.166,351 

43,645,950 

16,4,53,688 

20,343,424 

22,862,800 

3.359.547 

$2,214,955,531 


$1,731,013,062 


185,370,212 

14,987,769 


36,261.884 

8,158,032 

1348,684 

17,700,067 

35,000,000 

3,993,903 

160,091,969 

$2314.955.531 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANAOA 

Branch  office  and  agency  service  from  coast  to  coast. 


t 


Underwriters  Adjustment  Bureau  Appointments 


THE  FINANCIAL  TIMES,  FEBRUARY  20,  1959 


Better  Operating  Results 
For  Insurance  Co.  of  N.A 


Marked  Change 
In  Fleet  Results 


Canada  Cement 
Appaintment 


A  marked  reversal  in  operating! 
results  of  Fleet  Manufacturing i 
Ltd.,  for  fiscal  year  ended  Sept-| 
ember  30th  19.58  is  shown  in  an-| 
nual  report;  a  net  loss  of  $174,-! 
790  in  fiscal  year  ended  Sept¬ 
ember  30th  19.57  being  turned  into 
a  net  profit  for  tue  latest  year 
of  $81,919. 

After  applying  net  earnings  for 
the  year  under  review  to  deficit 
account  reduced  that  figure  to 
$480,723  as  at  September  .30th 
19.58  as  compared  with  $.562,642  at 
end  of  preceding  fiscal  year. 

Balance  sheet  shows  net  work¬ 
ing  capital  increased  during  the 
year  to  $5,32,290  from  $4U,9;t4  on 
previous  balance  sheet  while 
ratio  of  current  assets  to  current  | 
liabilities  improved  to  3.4  to  11 
from  1.5  to  1.  ! 

Accounts  payable  were  reduc¬ 
ed  from  $431,205  to  $137,3t)8.  Tnci 
bank  overdraft,  which  was  $4, 51,-1 
173  just  prior  to  the  new  manage¬ 
ment  taking  control  Feb.  3,  19.58,! 
was  paid  off  and  a  cash  reserve! 
'of  $47,670  accumulated.  ' 

Commenting  on  operations  fori 
the  year  George  D.  Clarke,  presi-| 
dent,  states  that  the  fiscal  year! 
ended  with  the  company  re- 1 
icstablishcd  as  an  efficient  manu-' 
jfacturing  organization  specializ-j 
ing  in  production  of  aircraft 


Insurance  Company  of  North 
America  and  its  wholly  owned 
affiliate.  Indemnity  Insurance 
Company  of  North  America, 
report  consolidated  net  operating 
income  for  1958  of  $23,015,000,  up 
$7,900,000  from  figure  for  1957. 

Cosolidated  assets  at  market 
values  as  of  December  31,  1958, 
totalled  $1,022,370,000,  up  $154.- 
978,000,  or  17.9  per  cent,  over 
1957. 

Policyholders’  surplus  on  a  con¬ 
solidated  basis  totalled  $513,589,- 
000  at  the  year’s  end,  an  increase 
over  1957  of  $113,964,000,  or  26 
per  cent. 

The  two  INA  companies’  invest¬ 
ment  income  before  taxes  was 
$27,662,000,  up  4.4  per  cent  over 
last  year’s  $26,478,000. 

Premiums  written  by  the  com¬ 
panies  were  up  six  per  cent  over 
1957  to  $340,537,000. 

Insurance  Company  of  North 
America  premium  writings  stood 
at  $191,972,000,  down  $5,043,000 
from  last  year,  reflecting  the 
transfer  of  all  its  automobile  and 
casualty  business  to  the  Indem¬ 
nity  company.  Nevertheless,  its 
earned  premiums  rose  to  $177,- 
292,000,  and  its  unearned  pre¬ 
mium  reserve  was  up  $14,680,000. 

Indemnity  Insurance  Company 
of  North  America's  premiums 
written  increased  to  $148,565,000, 
up  $22,842,000;  its  earned  pre¬ 
miums  gained  $21,274,000,  totalling 
$139,620,000,  and  $8,945,000  was 
added  to  its  unearned  premium 
reserve. 

With  claims  and  claim  ex¬ 
penses  of  $102,742,000  and  under¬ 
writing  expenses  of  $74,369,000, 
Insurance  Company  of  North 


America  had  a  statutory  under¬ 
writing  profit  of  $180,000. 

Lots  Ratio  57.95% 

The  Indemnity  company’s 
claims  and  claim  expenses 
amounted  to  $88,619,000,  and  its 
underwriting  expenses  were  $52,- 
991,000,  causing  an  underwriting 
loss  of  $1990,000  on  a  statutory 
basis. 

Consolidated  statutory  under¬ 
writing  loss  for  the  two  com¬ 
panies  was  $1,809,000. 

The  loss  ratio  of  Insurance 
Company  of  North  America, 
figured  on  the  basis  of  losses 
incurred  to  premiums  earned, 
was  57.95  per  cent.  Its  expense 
ratio,  based  on  expenses  incur¬ 
red  to  premiums  written,  was  38.7 
per  cent,  for  a  combined  loss  and 
expense  ratio  of  96.7  per  cent. 
Indemnity  had  a  combined  ratio 
of  99.2  per  cent. 

Much  of  Indemnity’s  loss  can 
be  laid  to  automobile  insurance, 
which  is  the  problem  child  of  the 
casualty  business. 

Life  Insurance  Company  of 
North  America  set  a  new'-com- 
pany  industry  record  during  19,58, 
its  first  full  year  of  operation, 
with  $54,660,000  of  paid  Ordinary 
Life  volume  and  Group  Life 
volume  of  $65,088,376.  On  Decem¬ 
ber  31,  the  total  in-force  Life 
volume  for  both  Ordinary  and 
Group  business  was  $139,981,000. 
On  the  basis  of  the  new  Ordinary 
business  placed  in  force  during 
1958,  Life  of  North  America 
ranked  among  the  top  ten  per 
cent  of  life  insurance  companies 
in  the  United  States. 

Total  assets  of  Life  Insurance 


I  Abitibi  Power  &  Paper  Co. 
:Ltd.  will  report  for  19.58,  accord¬ 
ing  to  an  interim  statement  on 
operations  for  last  year,  con¬ 
solidated  earnings  of  $9.6.57,382 
which  compares  with  net  earn¬ 
ings  of  $12,502,283  in  19.57.  ilarn- 
ings  are  equal  to  $2.18  a  share 
on  the  common  as  against  $2.86 
in  the  prior  year. 

The  main  reasons  for  the  de-' 
cline  of  2,3  per  cent  in  net  earn- 
ing.s,  .statement  says,  were 
reduced  sales  of  newsprint  and 
other  papers  and  the  loss  sus- 
jtained  by  Abitibi  Corporation  in 

ife  f.tll  _ _ *; _ 


J.  W.  Forrest  R.  Williams  F.  M.  Gray,  C.A. 

C.  N.  Turner,  General  Manager  of  Underwriters  Adjustment  Bureau  Ltd.,  announces  the  ap¬ 
pointments  of  J.  W.  Forrest  as  Treasurer;  Ridley  Williams  as  Secretary  and  F.  .M.  Gray,  C.A., 
as  Manager  of  the  Bureau’s  newly-crcated  Business  Interruption  Department^ _  _ 


G.  L.  Darlington 

Following  a  meeting  of  the  di¬ 
rectors  of  the  Canada  Cement 
Company  I.imited,  held  this  week, 
the  appointment  of  Mr.  G.  L. 
Darlington  as  comptroller  of  the 
company  was  announced.  Mr. 
Darlington  held  the  position  of 
assistant  secret ary-treasurer  be¬ 
fore  his  new  appointment. 


Investors  Mutual 
Assets  Up  Widely 


Company  of  North  America  on 
iDecember  31.  1958  werc$12,132,000 
against  which  there  were  total 
liabilities  of  $2,237,000,  leaving 
capital  and  surplus  at  $9,395,000, 


Build.  Products 
Earnings  Lower 
On  Record  Sales 


tion  as  Its  volume  and  manu-' 
facturing  efficiency  increased.  ! 
i  Net  Skides  of  all  products’ 
jamounted  to  $12.3,:18.5..542  in  1958. 
which  compared  with  net  sales 
of  $128.198.7,55  in  the  precedingi 
yeai*.  Lower  sales  volume  in| 
paper  products  was  offset  to  a 
considerable  extent  by  an  in 
crease  of  more  than  ,50  per  cent 
in  sales  of  huilding  and  panel- 
Iwiards.  While  net  sales  for  the 
full  year  were  down  4  per  c(‘nt 
in  comparison  with  1957,  there 
was  an  impro\ement  in  sales  of 
'■'"'^iall  principal  products  in  the 
fourth  quarter  of  the  year  over 
figures  for  the  previoius  quarter. 
Dividends  on  common  shares 
were  maintained  at  the  annual 
rate  of  $170  per  share  and 
amounted  in  total  to  $7,077,582. 
While  the  total  amount  distribut¬ 
ed  was  a  larger  proportion  of  ni't 
earnings  in  19,58  than  it  was  in 
19.57.  statement  says,  directors 
Quebec  Power  Company  in  pre-  consideri'd  that  the  strong  tin- 
liminary  statement  on  operations  ancial  condition  of  the  company 
for  19.58.  shows  net  earnings  for  and  the  outlook  for  the  future 
the  year  of  $1.611,8.33  equal  to  justified  maintaining  the  rate  of 
$2.33  per  common  share.  Thisjdividend  payments, 
compares  with  net  earnings  of|  Dividends  on  prcferri'd  shares 
$1,476.(165,  equal  to  $2.17  per  com- jamounted  to  $547.79(i,  a  reduc- 
mon  share  in  1957.  jlion  of  $.30,645  as  a  result  of  the 

Revenue  from  power  sales  in-'r('demption  and  retirement  of 
creased  by  7.38  per  cent  to  $13,-1  preferrc'd  shares  through  opera- 
9(i9.70,3  from  $1.3. 008. .5.38  while  re-  tion  of  the  retirement  fund, 
venue  from  gas  sales  was  down  Both  woking  capital  and  liquid 
slightly.  Total  revenue,  at  $14.-|resoiirces  were  well  mainlainc'd 
588.275  was  6.69  per  cent  higher  and  balances  at  December  .31st 
than  the  previous  year’s  figure  of  are  adequate  to  meet  financial 
$13.660.23.3.  requirements  for  the  present 

Total  operating  expenses  in-  scale  of  operations, 
creasc'd  6  67  per  cent,  to  $12,525,-  The  annual  reiiort  for  1958. 
f02.  This  included  an  amount  of  containing  additional  informa- 
$5, 180, .3,35  paid  for  power  pur-|tion  on  the  company's  opera- 
chased,  a  provision  of  $l,221.873|tions,  will,  it  is  staled,  be  mailed 
for  depreciation,  and  an  amount  to  shareholders  e.irly  in  March, 
of  $1,27.3.782  for  taxes  on  income.} 

Operating  profit  amounlcHl  tolthe  final  quarter  were  declared 
$2,062„57,3.  an  increase  of  $144,1.54ion  the  company's  common  sha- 
over  1957.  Ires.  Earnings  retained  and  in- 

Dividends  of  .35  cents  per  share|vcsled  in  the  htisiness  totalled 
for  each  of  the  first  three  quar-|$61.5,974  compared  with  $.528,- 
ters  and  4(1  cents  per  share  for  1727  the  previous  year. 


Investors  Mutual  of  Canada 
Limited,  in  report  for  the  fiscal 
year  ended  October  31,  19,58, 
shows  an  increase  of  approxi- 


Trans  Mountain  Had 
Net  Loss  Last  Year 


A  decline  in  net  earnings  of 
$2.4  million  to  $11,762,618,  equal 
to  $2.05  a  share  on  stock,  from 
$14,178,296,  equal  to  $2.49  a  .share 
is  shown  in  a  preliminary  report 
on  operating  results  of  Algoma 
Steel  Corp.  Ltd.,  for  year  19.58. 

In  submitting  figures  David  S. 
Holbrook,  president,  states  thati 
consolidated  sales  and  operations] 
were  affected  by  the  general 
slowdown  in  business  and  that' 
overall  activity  of  corporation’s] 
1  plants  was  at  only  about  76  per 
I  cent  of  capacity. 

He  goes  on  to  say,  however 
;that  indications  are  that  flat  roll¬ 
ed  steels  will  be  in  good  demand 
Iduring  the  winter  months  and 
.that  in  the  first  half  of  19.59  over 
all  volume  of  business  will  be 
considerably  better  than  in  19,58. 

Net  sales  of  company  last  year 
totalled  $122,777,894,  down  from 
$142,479,951  in  1957.  Investment 
income  amounted  to  $1,387,655 
against  $1,526,463. 

Onerating  costs,  including  ad¬ 
ministrative,  selling  and  other  ex¬ 
penses,  amounted  to  $93,444,935 


A  net  lost  of  $143,900  Is  re- 
iwted  by  Trans  .Mountain  Oil 
Pipe  Line  Co.  in  a  preliminary 
statement  covering  operations 
for  the  year  ended  December  31 
last. 

For  the  previous  year  the  com¬ 
pany  ri'ported  a  net  profit  of 
$8,. 306. 90(1,  or  $1.10  a  share  on 
the  7,.524.61,5  shares  outstanding. 

Daily  a  v  e  r  a  g  e  shipments 
through  the  line  amounted  to 
81.003  barrels  in  19.58,  as  against 
154.891  in  the  previous  year. 


itial  construction,  annual  report 
of  Building  Products  for  19.58' 
'shows  a  sizeable  decline  in  net 
learnings  as  compared  with  figure} 

I  for  1957.  j 

!  Balance  sheet  reveals  an  in- 1 
icrease  during  the  year  of  about  i 
$.510.0(X),  with  current  assets  up' 
'slightly  at  $0,070,658  from  $9,044,-1 
1 157  and  current  liabilities  down  I 
iat  $1,523,220  from  $2,036,585.  Prin-! 
Icipal  change  among  current  | 
i items  was  a  drop  of  $.370,000  in, 
ipavables  to  $1,173,518  from  $1,- 
;.542.489.  , 

In  directors’  report  L.  F.  Long, 
president,  states  that  demand  for  ^ 
housing  continued  strong  through-} 


of  shareholders  increased  to 
41,768  from  40.168. 

Net  asset  value  per  share  was 
$10.71  against  $8.85. 

Net  income  from  investments 
in  1958  was  $4,601, .372,  exclusive 
of  protit  realized  on  sale  of  in¬ 
vestments,  equal  to  .30.3  cents 
per  .share  agaimst  $4,149,7.31  or 
29.9  cents  per  share  in  fiscal 
1957.  Profit  realized  on  sale  of 


Quebec  Power  Co. 
Net  Earnings  Up 
At  $2.33  a  Share 


Important  Reminder 


Bridge  &  Tank  Company  of  Canada 

Limited 


Steinberg's  Building 
Big  New  Warehouse 

I  Steinberg's  Ltd.  is  building  a 
!  large  w  archouse  close  to  the  pre- 
jsent  lii'adquailcrs  of  the  compa- 
jny  on  llochclaga  Street,  Mont- 
I  real.  Part  of  company’s  five- 
year  expansion  program,  new 
]  warehouse  will  be  completed  by 
I  next  summer  at  a  cost  of  more 
than  $2-million.  It  is  located  on  a 
'20  acre  lot  and  its  total  area  will 
be  ,300.009  sq.  ft.  With  its  own 
eneloswl  rail-siding  and  truck 
dock,  it  will  lie  laid  out  and 
equipped  for  maximum  efficien¬ 
cy  in  material  handling. 

.-Ml  griK'cry  stock  for  the  Stein¬ 
berg’s  69  supermarkets  in  opera¬ 
tion  in  the  Quebec,  Ontario  and 
New  Brunswick  Provinces  will 
be  centralized  in  the  new  war*- 
house. 


WARRANTS  EXPIRE  MARCH  1st 


Holders  of  Warrants  of  Bridge  &  Tank  Company 
are  reminded  that  the  Warrants  originally  issued 
with  the  $2.90  Preference  shares  expire  on 
March  1st,  1959. 

With  each  of  these  warrants,  plus  $10,  present 
holders  may  purchase  one  share  of  Bridge  &  Tank 
Company  of  Canada  Limited  common  stock. 

Recent  market  level  about  $23  per  share. 

We  strongly  recommend  that  warrant  holders  exer¬ 
cise  this  valuable  privilege  without  delay. 

Our  offices  across  Canada  will  assist 
holders  in  the  exercise  of  the  warrants. 


will  give  your  Company  an  out¬ 
standing  position  in  the  Western 
e.gnadian  market  for  fibreboard, 
which  market  has  a  very  good 
potential  for  expansion  over  the 
next  few  years.” 


468.  Provision  for  income  taxes 
amounted  to  $8,418,544  again.st 
$11,274,805. 

Production  of  pig  iron  for  the 
year  amounted  to  1.109,922  net 
tons,  off  from  1,433,794  in  the  pre¬ 
vious  year.  Ingot  production  total 
led  961, .535  net  tons  against  1,- 
065.793. 

Working  capital  at  the  year- 
end  stood  at  $49,181,013,  an  in¬ 
crease  of  $4,561,347  over  the! 
figure  as  of  Dec.  31,  1957.  j 

Expenditures  on  plant  improve-] 
ments.  additions  and  mine  de-' 
velopment  came  to  $35,870,845 
Remaining  expenditures  to  com¬ 
plete  the  expansion  program 
started  late  in  1956  amounted  to 
$8,600,000  as  of  the  year-end. 


CROHN  ZEU.KRRSCH  TORI’ 
Tlip  iran.Rfer 
bach  Corp. 


igont  for  Crown  Zeller- 
advi.ties  that  an  additional 


have  been  isaiied 
of  options  granted  to 
to  the  romp 


.'Mfl  shares 
exercise 

ployees  pursuant  . . .  . 

selected  employees  stock  option  plan. 
There  were  13.824, 700  shares  issued  and 
outstanding  as  of  February  13,  19S9. 


lof  Fibreboard  Manufacturing 
Ltd.,  which  operates  a  fibreboard 
mil]  in  the  Winnipeg  area.  At  the. 
same  time  it  acquired  from  the 
principal  owner  of  Fibreboard 
Manufacturing  Ltd.  a  newly  con¬ 
structed  fibreboard  mill  at  W'a- 
bamun,  Alberta.  It  is  intended  to 
tran.sfer  the  assets  comprising 
the  Wabamun  mill  to  Fibreboard 
Manufacturing  Ltd.,  and  continue 
the  operation  of  both  plants 


Gaiidner  %  Company  Limited 


320  Bay  Street,  Toronto 

EMpire  6-6S33 

Kingston  Quebec  Calgary  Vancouver 

Kitchener  London  Edmonton  Winnipeg 

Ottawa  New  York  Haiifas 

_ S9.10 


Montreal 

Hamilton 


ALT.OMA  STEEL  TORP. 

The  transfer  agent  for  Algoma  Steel 
Corp.  Ltd.  advises  that,  on  February 
9th.  an  additional  3,000  shares  have 
Ibeen  issued.  T^ere  are  now  5,748,000 
[shares  issued  and  outstanding. 


The  53rd  Annuel  Repori. 


To  Joe  Campbell  it  extends  across  all  10  provinces,  provid¬ 
ing  his  plants  with  on-the-spot  credit  information  and 
payroll  service. 


conHnued  growth 


FOUNOEOm 
p  '905  J 


continue^ 


PAID  TO  POLICYHOLDERS  AND  BENEFICIARIES 


IN  FORCE 


.•  INSURANCE 


1957 


•  NET  RATE  OF  INTEREST  EARNED 


THE  BANK  OF  NOVA  .SCOTIA  IS  nheretvr  you  n 
cordial  reception  you'll  find  at  your  neighh 
will  be  yours  in  New  York  or  Havana;  Lorn 
London,  Ontario. 

Even  if  you  deal  ilireelly  with  just  a  sing 
BNS,  the  network  of  BNS  branolies  in  Can 
plus  our  correspondent  hanks,  are  irnporla 
provide  experienced  men  Milh  all  kinds  ol 
grounds  whom  you  can  call  upon  whenevei 
they  can  help  you  with  local  information 
your  community  . :  your  province . ;  ;  or  any 
you  might  do  busine.s6. 


Our  sincere  thanks  to  all 
those  who  use  our  services 
to  build  security  for  them¬ 
selves  and  their  families. 


•  Fnrh  month  tho  ftSS  rtporl^  on  %ome  topig 
of  rurront  fconnmic  interest  in  its  Monthly 
Fet  iew.  Tn  put  your  name  on  our Jree  mailing 
list,  write  tn  Economics  Department  F, 
The  Bank  of  ISiova  Scotia,  44  King  Sl  91$ 
Toronto  1. 


A  copy  of  the  anmtai 
report  will  be  sent\ 
on  request.  j 


llie  financial  Ifmes 

B8TABLISBED  1918 

Friday  at  4in  St.  Nicholas  Street 
?^2i“*'S*^^'**L*^*’*  Financial  rimes  Puhllshlne  Co. 
Ltd.,  E.  C  Ertl.  nresident.  John  D.  Hoj*.  B.Sc.. 
£A’  Authorised  as  Second  Clast  Stall. 

Post  Office  Department.  Ottawa. 


I  economic  crisis  determine  just  how Do  Som«Hi;il9  About  U 

!  much,  or  how  little,  in  the  way  of  teeth - * - 

there  will  be  in  such  legislation.  , 


mum  of  personal  freedom  and | to  engulf  us.  and  what  has  hap* 
the  greatest  opportunity  topened” 


Better  Service  Should 
Be  Worth  More 


A.  R.  W.  VOUNO  . . .  Editor 

E.  C.  ERTL  . .  Manaalna  Editor 

Circulation  .  H.  Kincaid 

ADVERTISl.VG  DEPARTMENTS: 

O««l>eo  .  t,.  E.  LeBlond 


.  I  Announcement  was  made  this  week  bv 

Manaain,  Editor  j  Bgj,  Telephone  ('O.  of  Canada  that 
H.  Kincaid  |  planned  expenditures  for  the  current  year 
L  E  LcBiond  exceed  the  two  hundred  million  dollar 
o.  St.  cyr  i'’  1*^®  history  of‘ 


Taxpayers  Must  Recapture 
Government  Or  Go  Under 


From  on  Address  by  Stuart  Armour,  Economic  Advisor, 
The  Steel  Company  of  Canada  Ltd. 


achieve  prosperity. 


All  the  forces  of  propaganda, 


More  and  better  machinery  in  ^he  press  agents  and  the  edito- 
a  free  enterprise  economy  is  the!'''®l  writers  and  the  special 
best  known  means  of  doing  this.  |pl**^ders  have  kept  up  a  shrill 
More  and  better  machinery  co.^tsi^'^d  persKstent  demand  to  "Save 
money,  which  requires  not  onlyj'he  .Arrow,”  to  prevent  uneni* 
adequate  profits,  but  an  adequate 

level  of  retained  profits.  Retained |  If  there  is  to  be  a  .stop  to  the 
profits  are.  of  course,  affected Isort  of  non.<!ensical  behaviour 
by  taxes,  and  it  is  one  of  the  which  uses  expenditures  on  use- 
frightening  aspects  of  our  cur- i less  weapons  as  a  means  of  re- 


Onurio  .  w.  E  Hooper  I  the  compauv.  Thi.S  is  a  tremendous  expen-  other  years,  rana-  the  direction  in  which  we  have|army  of  demagogues  have  lived  rent  situation  that  taxes  at  alliducing  unemployment,  we  tax- 

- — - . .  - I  diture  and  it  besoeaks  the  all  out  effort  '^'*’"*  t>^haved|been  headed  for  the  past  decade|and  flourished  by  doing  ju.st  that,  levels  of  government  keep  on  payers  are  the  ones  who  haveto 

Ber'BtB'rTE%Rr  ^ _ .a-  ..  .  _  ..  .  if  hia  f  .......  ..i  ««U  S..  I 'HU _ _  I _  _ _  •  .  _  i  I  .  ..  ..  .  . 


ASCRIPTION  PRICE*  In  Canada  IS.  a  year;  else-  (he  part  of  the  Bell  organization  to'^"  rational  human  bwngs.  How-  if  we  taxpayers  regain  our  rights  The  demagogues  have  been  ablejgoing  up  and  up. 

heaVJffice  WrX".I*pho!!r.ji  d.p.rtmonu  ‘'P  ^ith  the  dcmands  of  public  com-  f'"  liv**  high  off  the  hog  by  en-|  ,f  p,.eserve  our  way 

Avinue  8-!im  *  ^  mUllication.  jcommitted  by  Canadians  to  prove  degrading  role  of  suppliants  for  gendering  envy,  hatred  and  ]jfp  have  got 

TORONTO  OFFICE:  702  Royal  Bank  Bidi:,.  s  Kins  ' _ _  '’----J:--.  d-h _ ^  «'■  the|state  handouts.  jmalice  with  respect  to  profits  in!  In  rooain  rnnlrnl  nf  bnt/ornmant 

street  East:  Telephone  EMpIre  .7-1323  and  EM 
3-1324.  E.  Wilfrid  Hooper.  Manaeer. 


3-1.324.  E.  Wilfrid  Hooper.  Manaeer. 

NEW  FORK  OFFICE!  Ill  Broadway.  New  Vork.  R.  S. 
Farley,  Representative. 

LONDON,  ENG.,  OFFICE:  95  Bishopaate.  E.C.  2; 
Davies  A  Co.,  Representative. 


I  In  an  addre.ss  to  the  Canadian  Railway 
i  Club  in  Montreal,  Thomas  W.  Eadie,  presi- 


human  frailties. 


we  taxpayers  regain  our  rights  The  demagogues  have  been  ablP|going  up  and  up.  |.stop  it.  No  one  el.se  will  do  It. 

i  ma.slers  and  cea.se  to  fill  the  to  Jive  high  off  the  hog  by  en-l  ,f  preserve  our  wayl f>ur  manilold  troubles  to- 

‘grading  role  of  suppliant.s  for  gendering  envy,  hatred  and|^  jjfp  ,,,p  Canadians  have  got'day  stem  mainly  from  the  fact 
ate  handouts.  jmalice  with  respect  to  profits  in!,„  regain  control  of  government  'hat  we  have  asked  others  to  do 

What  I  regard  a.s  polentiallyl'he  minds  of  those  who  will  not  ^spending.  [for  us  what  we  should  have  don* 

p  most  important  socio-econo-  '^^rn  or  who  refuse  to  think.  I  __i„.,.„|lor  ourselves. 


dent  of  The  Bell  Telephone,  .stated  that|  ""  important  soc.o-econo-  l^arn  or  who  relu.se  to  think.  destruction  of  private  ‘’ur.selves. 

telephone  plant  investment  in  the  Mont-;'’""^'  «  whole  mic  event  of  19.S8  for  the  future  As  Hon.  George  Hees.  M.P.,  p„,p,pri,p  inevitably  come  ^u.F  Cuf  C«.F. 

real  area  alone  is  increasing  in  the  neigh- ^  unjustifiable  wage  m-  of  Canada  occurred  m  Hamilton,  .said  twice  last  autumn:  “If  bu.si-|,t,p  jpa,,,  ^  ppr.,„nal  freedom, 

bourhood  of  $40  million  a  year.  |Crea,se.s.  plus  the  enunciation  ot  Ontario,  last  April  23.  Whether  ne.ss  is  not  able  to  operate  at  ,f  ^p  really  wish  to  continue  Our  imreased  defence  and  wel- 

As  he  said  neonles’ hon^es  and  nlaces'^'’''''''*'  P''’*'  '""-"  involving  it  will  prove  really  important  will  a  profit,  it  cannot  provide  the  jj^.p  3,  f^ee  men,  we  mu.st  i 'are  expenditures  have  helped  In- 

of  work  eet  farther  and  farther  aoart  r'xppnditures  quite  out  depend  entirely  upon  Ihe  degreeimeans  for  expansion,  and  it  can-  ^pcover  .  control  of  the  public-crea.se  the  co.st.s  of  government 

r_j  i..L  K.I  keeping  with  the  continuance  to  which  the  people  of  this coun-l not  provide  employment  for  our  p^,p,.p  .jn  this  country.  Between  1948  and 

. . . .  "  ’  "  democratic  government.  try  decide  to  exploit  it.  jpeople."  Let  us  hope  that  his  ^  said  that  our  gov-  I9S7  the  payrolls  of  government 


EDITORIAL;  79  Ridgeway  Cresrent,  Orpingtnn  Kent  bOUrhood  of  $40  million  a  ycar.  i 

- -  — — — -  As,  he  said,  peoples’  homes  and  places! 

.«■■  .>  Devoted  to  the  interests  of  the  in-  of  work  get  farther  and  farther  apart,' 

«  c‘.V%  »■'  f/i'’"'!:'  livifd  b.v, 

the  stahiuty  of  finance,  the  pros- 1  miles  of  City  streets,  the  company  has  to. 


ol  democratic  government. 


try  decide  to  exploit  it. 


people.”  Let  us  hope  that  his 


me  staoutry  oj  nnance,  me  pro*- i  inns.s  cu,y  .siict-i.s,  iiic  cumiiaiiy  ntis  ■  r-  u  n-u  .  .i.  .u  .  /  r.niiaaon^tc  will  ho  ania,^  in  .  "  .  . 

perity  of  industry  and  the  develtyp-  I  copp  with  the  need  for  additional  tele-  "  .socin-economic  field  a  The  event  was  the  threat  of  a  colleagues  will  be  guided  in  ppnmenlal  burdens  are  now  .so  «'  a"  levels  went  up  from  .$769 

_ _ _ _ _  vmii  mr  iitru  loi  mm  iiiui  ini  icic  -  \c  ,,  n,nto».  ..tnibn.  -.na  ...fnibne  framinv  their  exnenHitiire  nrn-  .  ..  .  ....  _ l.. 


^  ment  of  our  resources. _ phone  facilities. 

MO.VTREAL,  FRIDAY,  FEBRUARY  20.  I9.i9  “Extended  area  service,’’  Mr.  Eadie 

I— _ _  _  pointed  out.  ‘‘has  been  developed  to  suit 

j  this  new  situation,’’  and,  he  stated,  next 

Advance  Tax  Rulinas  Uraed  month  EAS  win  be  introduced  in  lO  more 

n  ^ha  a  a  ^  Montreal  exchanges.  “This,”  he  said,  “will 

By  CBA  and  CICA  false  to  over  .“SOO.OOO  the  customers  within 

...  the  direct  calling  area  of  greater  Mont- 

A  joint  committee  of  the  Canadian  Bar  real” 


phone  facilities  i'*'''''  .strike;  and  tax  strikes  have  framing  their  expenditure  pro-  |,p3^,y  ,^,3,  „n|y  ^y  existing  million  (o  $2.0.37  million,  or  by 

‘•FvfonHoH  area  sm-vir  e  ”  Mr  Fartip  ^mwomeolal  had  an  enormous  influence  Upon  grams  by  the.se  words  of  wis-,|p,,p,,^fj3XPsP3nn3,i„33,l,33^.jlB4pprcent.Gro,s.sdomesticpro- 

npinfoH  m.i  ‘‘hoc  h«on  tp  cn  mankind.  Without  tiom.  riipicy  be  avoided.  Well,  Mr.ifli'ction  in  the  same  period  went 

fhis  new  situation ’’  and  he  Tated  next  Inhibits  Growth  iOiefenbaker  has  told  us  that  de-iup  only  104  per  cent.  The  total 

mnnf h  F Ac:  ,,  ill  ho  mtrnHiifPft  in  i n’ Mioe-Mill  and  Smelter  Work- woiild  probably  have  been  no  ilence  and  welfare  expenditures  of  government  payrolls  in  the 

u  nin  wui  oe  innooutcn  in  i  i  i  e  toward  relief.  United  .Slates  of  America.  The  tax  burden  imposed  upon  are  the  main  conlrihiiiors  to  the  Period  1948  .57  was  $13.4.36  million. 


riipicy  be  avoided.  Well,  Mr.|floftion  in  the  same  period  went 
Oiefenbaker  has  told  us  that  de-^op  only  104  per  cent.  The  total 


ilence  and  welfare  expenditures  of  government  payrolls  in  the 
The  tax  burden  imposed  upon  are  the  main  contributors  to  the  Poriod  1948  .57  was  $13,4.36  million, 


S^n^‘?Pa?p^vchal7^p^'"‘Thk  '^!ll  “P"" 

raise  fn  over  "500  OflV)  fhp  iVistnmprs  within  hoboiir  leaders  and  their  do<-j  What  happened  in  Hamilton  oniindusiry  of  almost  every  kind  in  costs  of  government, 
ihn  nvooifti-  Mnnf  Ji’inaiie  sociaMsi  collaborators  ofl.April  23.  19.58.  was  that  even  thejorder  to  pro\  ide  the  wherewithalj  in  the  field  of  welfar 


I  another  potent  contributor  to  in- 
e  transfer! flation. 


Association  and  the  Canadian  Institute  of  ,  on  the  .subject  of  rising  costs  the  Bell;-'-";-  ;;.'i;hTespi;'t"fo  werit^^’hers' 
Chartered  Accountants  has  submitted  40  j  Telephone  pre.sident  .said  that,  while  »®l®;!fare  tran.sier  payments.  Yetwhen'a  bodv 
pages  of  recommendations  to  improve  the  phones  in  .service  have  tripled  in  the  past!,^^  United  steel  Workers  and  the  citizens 


:all  .shades  of  opinion  have  longimere  threat  of  a  lax  strike  wasjfor  Iransler  payments  inhibits  in-  payments  we  have  taken  $14  bil-|  If  we  are  ever  to  achieve  R 
.:condemned  Ihe  application  of  a  jsufficient  (o  cause  Ihe  city  flusirial  growth  without  which  ijon  of  the  fruits  ol  production  [stable  dollar,  and  if  we  are  t8 
jmeans  te.st  with  respect  to  wel-jtathers  to  act  in  the  interests  ol  we,  a.s  a  nation,  cannot  hope  tO'from  one  .set  of  citizens  through! obtain  the  fax  relief  which  we 
j  fare  transfer  payments.  5’et  when'a  body  of  hitherto  long-suffering!  grow  as  we  should.  taxes,  and  handed  them  to  an-|flearly  need  if  our  future  pro- 


■ow  as  we  should.  taxes,  and  handed  them  to  an-:flearly  need  if  our  future  pro- 

You  cannot  hope  lo  make  realiother  since  the  end  of  World  gross  and  prosperity  are  to  be 
itional  progress  through  gov-! War  II.  assured,  we  have  .simply  got  to 


administration  of  the  Income  and  Estate  |  .years,  the  investme^nt  in  telephonei  Mine-Mill  and  .Smeller  Workersi  ^ere  is  the  .story  as  it  was  national  progress  through  gov-iWar  II.  assured,  we  have  .simply  got  to 

Tax  Acts.  A  significant  recommendation  is  P'"'"  equipment  is  five  times  grea  er  they  !p„h|ishpd  in  The  Globe  and  Mail  ernmeni  transfer  payments;  ini  As  Mr.  Graham  Towers,  andjcut  both  defence  and  welfaro 

for  advance  tax  rulings.  The  brief  puts  it  |  1,41  .  •  k  of  April  24.  19.58.  under  the  head-  fact,  in  trying  to  make  progress! many  others  of  le.ss  eminence; costs. 

♦hie  H-av-  ThcSB  hgUl  PS  OUght  fo  cariw  .signih-l|o  those  of  their  members  who  jpg.  ‘  Threat  of  lax  holdout  by  redi.stributing  Ihe  fruits  of  pro- [have  pointed  out,  welfare  trans-  We  taxpayers  must  now  insist 

inis  way.  1  /anfe  for  tho.se  who  Dersi.stentiv  oooose  _ ..„,i  aia  _ _ ..  a . .  k..  ...... iiw  r...v.rv.«nfc  q  hiac  ihot  tko 


Ifhemselves  doled  out  relief  only  Jf  ^ppj|  24,  19511.  under  the  head-  fact,  in  trying  to  make  progress! many  others  of  le.ss  eminence; co.st.s. 


,  Threat  of  lax  holdout  by  redi.stributing  Ihe  fruits  of  pro- [have  pointed  out,  welfare  trans-|  We  taxpayers  must  now  insist 

.  u  ij  K  ♦■41  .J  cance  for  tho.se  who  per.si.stently  oppose ■(.p,||^  prove  real  need.  They  did  brings  swift  response.”  duction  by  means  of  faxes,  you'ler  payments  have  a  bias  toward'that  the  size  of  Ihe  highest-paid 

1  ’''i-  u-i-t  entitled  to  any  question  of  an  increase  in  telephone  ,his  on  the  ground  that  despite  *  oroun  of  Concession  Street  '^I’l'  destroy  incentive.  If  you! inflation.  That  is  equally  true  of  military,  naval  and  air  force 

know  what  his  tax  liability  may  be  as  a  rates  as  and  when  application  is  made  (hp  collection  ol  millions  of  dol-,.  •  u  threatened  to  continue  such  a  destructive  defence  expenditures.  .Since  the|establishmen1  in  all  the  world 

near  \h"eSS  fhe^trfn^sacS^^akes  nlace  nn^fhl"narTn7fh7feleUnil  c^^  '""""“'■•V'"  '‘’.‘'i  withhold  their  taxes  unle.ss  they  P«''‘y  l'»"K  -V‘>"  encour-jend  of  World  War  II  we  haveibe  cut  back.  If  this  means  re¬ 
near  tne  time  the  liansaction  laKes  place  on  the  pait  of  the  telephone  company  aie  fppp,  (Jues.  they  had  'nsuffi-  .  ,u„ir  renuesls  ^•g*’  your  ma.st  ambitious  and  in-|.spent  on  delence  and  defence  ducing  the  civil  sei-\  ice  fail,  as 

and  not  many  months  or  even  ycai. slater  not  made  in  order  to  maintain  efficient,pjpp(  rp^purcps  Jp  pay  relief  irre-  :  mimose  lodav  !du.sfriou.s.  and  hence  most  pro- 1  product  ion  considerably  more  well  as  Ihe  brass-hatted  head, 

when  his  income  tax  leturns  ate  finally  service  alone.  They  are,  in  no  small  part.ispeciive  of  need.  i  a  ,  o  ,  1  ..a  ,1.  duclive,  people  to  go  el.sewherejlhan  $16  billion.  What  have  we  ihal's  Ihe  way  if  has  got  to  he 

assessed.  If  the  Income  lax  Act  were  clear  made  so  that  the  company  may  be  able,  example  which  the!  '  f  i  ,7, **""7  T:''"-  »  is'"  '''’'’‘"I  ‘^y  concrete  suggestion 

^  I  'fnpi'ove  and  amplify  its  service.  iFederal  government  should  cer  ! j  I  I  j  ppr-man  product-' women  in  uni-listliatournowuniversalgovern- 

would  be  unnece.s.sary^  but  the  .Ad  ^  not  ^  n''ite  fair  to  object  to  paying  motT, ^7, -nd  amgher  .5tuHH.  evil  ment  welfare  pa.vmen.s  be 


would  be  unnece.ssarv,  but  the  .Act  is  not.  Is  it  quite  fair  fo  nhieef 
This  proposal  is  made  in  the  interest  nf  when  more  is  being  given? 

foreknowledge  and  uniform  as.sc.ssmcnt.”  -  - -  .  u  k  00 

®  merits  has  hern  one  of  the  prime 

The  arguments  presented  lo  support  'nirarfaJ'  ranitsl  «'  •h*’  inHaiion. 

this  contention  are  based  on  common-  l/irecieu  V.apiTal  ,  .u  ■  .  1 

,,  .  1,  ,  J  ,  1  u  ,u  In  he  ong  run  our  national 

sense.  It  is  difficult  to  understand  why  the 

principle  0  advance  '•"•'"gs  has  not  been  l^evcr  WOrRS 

adopted  before  now.  It  should  be  no  mo  e  ,hpori.sts  never  seem  to  ments  than  could  the  treasuries 

difficult  for  the  Department  of  Revenue  to  3pp,.p^i3te  that  capital  is  the  most  sens,’- Lf  ,wo  of  our  riche.st  and  most 
make  advance  rulings  than  it  is  to  ma  e  eommodities.  It  is  never  more  ^powerful  labour  organizations. 

asse.ssmcnt.s.  No  addition  to  the  burden  ,•„  jt,  ,.p.,pon,se  to  proj 

or  work  in  the  department  IS  occa.sioncd  regulation.  On  the.se  Needn't  Fear  Reprisals 

grounds  alone,  the  proposal  of  a  (’(’F!  need  government  fe;r  noli- 


_  J  r  .  I  ,  J  4U  •  duclive,  people  to  go  elsewhere  than  $16  billion.  What  have  ue;ihal  s  Ihe  way  i1  has  got  to  he. 
Board  of  Control  referred  their  ..  ,  ,  „  u  1  ■  , 

,  ,  ,  .  .  ,  lor  a  living.  igot  in  return.  We  nave  annul  Mv  second  concrete  suggestion 

requests  lor  free  oti-.sireel  park-;  j  •  , 

ing.  increased  police  protection  '‘‘'el  of  per  man  product- 1 1"""""  ""men  in  uni-! is  that  our  now  universal  govern- 


and  Iratfic  lights  In  appropriate' ‘'"y  industrial amgher  .5tUHm  cwil  ment  welfare  payments 


inale  handing  nut  ol  tran.sier  pay-, immediate  alien-  •^"‘■•‘‘'y  "Pnn  machinery. R"'  placed  upon  a  basis  of  prmed 

meats  has  been  one  of  the  prime  adequate  workjng  capital  andl'’'*'**  purchase  any  real  seen-  need.  If  this  smacks  of  reaction 

causes  of  Ihe  inflation.  |  Jknow-how.  3'he*provision  of  ma-|''"y  nneans  of  our  truly  col-  or  standpatism  or  a  hopeless 

In  Ihe  long  run  our  nationall  Must  Assert  Rights  jehinery  and  working  capital  inj'*’'’''^''  po-st-war  defence  expend!-  Tory  attitude,  jet  me  point  out 
economy  can  no  better  afford  the|  .  .  ,  n  .oa  ih  1  1  •  !"’**'''  depend  upon  adequale'*'*'’*’'’' ’  lagain  that  when  Ihe  members  of 

costs  of  universal  welfare  prfy-j,^  p7sen"e  'our  fruitful  Tystem  P™''''*-  (  Defence  Expenditures  l7?n1alour77'io’n77enTo?"  n 

ments  than  could  the  trea.sur.e.s,^,.  When  the  price  of  labour  andl  i  H J  7 

fyf  two  of  our  riche.st  and  most'  .I,,,.  „  .  ,  „i„„the  prices  of  raw  materials  and  '^'‘’"y  cxperls  believe  we  have, -strike  last  year,  fheir  members 


When  Ihe  price  of  labour  andl 


r'anaHianc  have  ool  lo  develon  the  prices  of  law  maleiial.s  and 

the  sDirit  which  animated  that  services  go  up,  there  must  be  a  'a'eP'y  <>'"■  "’‘'"‘‘y  ""'y  «‘’*  ""  'h* 

sif  f  K  •  rise  in  profits  in  some  dejzree  ^  brass  hals  say.; basis  of  proved  need, 

group  of  ( om-ession  Street  busi-/'^*^  pioms  m  some  uexiee  .  !  i  _ _  .  *.i _  au  ^ 

ne^vmen  in  Hamilton  Ontario  I fommensiirate  with  other  rising  course,  that  this  is  not  Inie. i  f  leave  with  you,  men.  fhase 


Needn't  Fear  Reprisals 


it  i.s  noted  “ _ iust  the  timinc  of  the*  *  ‘  i  i  ‘  n  ^  i  ^  •  nessmen  in  Hamilton.  Ontario. 

work”  ’  j  groiinrls  'hp  propnsal  of  a  (  (  F,  .Nor  need  government  fear  poli-iwe  taxpayers  have  got  to  as.serU*’" 

The  Sllbmi.ssion  al.so  poinLs  oul  the  ^  ‘i-  -^7  ?P”4  P'''''"S '  ‘‘''‘‘'■the  rights  which  are  ours  .since' 

continuing  inju.sticc  of  in.si.sling  on  lax  I  ""‘J  tlehpnturp-^.  lback  upon  the  basis  of  proved  4.  are  the  only  .source  trom'^' 

paymenl  in  cases  where  Ihe  amount  of  '  auay  equities,  i.s  too  foo  is  need,  Mr.  George  Meany.  presi-  govpi-nmenl  can  secure;"!" 

the  payment  may  be  in  dispute.  The  only  ,  contemp  ate  .>eiiousl\.  dent  of  ihe  AhL-rio  in  both  (  an  ;fhp  funds  if  needs  shori  of  rev- Tii 

countrV  known  to  do  this  is  Canada.  Other  !  Hazen  Argue,  is  must  be  admitted,  ada  and  the  u.S.,  made  this  clear  ^ing  up  ihe  priming  pre.ss. 


then,  fhese 


Nor  need  government  fear  poli- i  we’laxpayers  have  got'  lo  asserU f'’""  "  P'"'""  riselB"'  Hifferences  of  opinion  are  two  concrete  .suggestions:  Re¬ 
al  reprisals  from  putting  relief:fhp  ,.jj,hts  which  are  ours  .since''"  ^'‘‘P  ''•"'"e  '"bour  cost.s-j 'ba'  we  arc  ftuce  ineffective  defence  spend- 

ick  upon  the  basis  of  proved  ...p  ar-  ikp  onlv  source  trom'''bether  those  costs  be  direct,  or  "asting  much  of  our  substance  ing.  and  pul  welfare  payments 


indirect  as  in  the  case  of  male-i""  defence  which  cannot  defend,  on  the  basis  ol  prosed  need.  As 


deni  of  Ihe  AFL-UIO  in  both  ('an  J^p  funds  if  needs  short  of  rev- Tials  and  services— then  the  abil-  Certainly  we  taxpayers  should  a  result  ol  the  savings  thus  effec- 
ada  and  the  U.vS,,  made  this  clear  .,j«e  „„  ikp  nrintine  oress  '".v  management  to  provide  needle  our  government  into  cut-  ted.  lower  taxes,  and  check  in- 


rniintr’v  known  fo  do  this  is  Canada  Other  I  Hazen  Argue,  i.s  must  be  admitted,  ada  and  the  U..S.,  made  this  clear  jpg  „„  |hp  pricing  'ify  of  management  to  provide  "‘‘‘‘‘"a  mir  government  into  cut- ten.  io\ver  taxes,  ann  rnwk  in- 

countries  have  either  abandoned  the  !  f"'’  Canadians  when  he  when  hr  dec'lared.  after  Nelson!  our  initiative  in  the  matter  of  "P"'  j"b  opportunities  will  be  rla-'»^8  ^  *”!  7"  ^  budget. 

practice  or  never  have  in.stituted  it  for  '  "'e  would  welcome  outside  invest-  Rockefeller  beat  Averell  Harri-  ereating  a  .stale  apparatus  so  stroyed.  lete  methods  of  delence.  In  try-^  We  the  people.  ""r 

^Idcuvc  UI  Iicvci  Iirtvc  iii.siuuicu  ^  It  _  _ _  _ _ _ _ .  .  .  .  I  „  .  .  , . .  I  log  o  ha  Dpoduct  100  ot  he  CF- 1  meof s.  mu.st  set  and  should  set 


the  obvious  presumption  in  insistence  '  f"®"'  "  "b  ‘"P®"'  arms.  We  are  prepared  man  for  the  governorship  of  New  powerful,  and  so  practically  im-'  Per-man  production  establishes,  bait  production  of  the  CF-imenfs,  mu.st  s'‘'  371  should  set 
upon  payment  that  the  taxpayer  is  wrong  !  to  mortgage  part  of  our  future  but  we, York  State  last  November:  “The  mune  from  our  control,  is  ap-  .standards  of  living,  not  Sovern-  7 

until  he  can  prove  himself  right.  ;  are  not  prepared  to  mortgage  oiir  fiiturej.New  York  election  proves  we  parent  every  time  we  ask  the  men!  .spending  or  the  policies  and u  u  7  "  ,  3"°  "o'  our 

The  submission  on  behalf  of  the.se  two  io  perpetuity.”  .An  attempt  to  “direct” Idon  f  control  our  members  state  to  provide  a  new  transfer  pres.sures  of  organized  labour.  '“P^^ding  mora.ss  which  threatens  mas  er. _ 

groups,  the  lawyei'S  and  the  accountants,  i  capital,  however,  i.s  not  the  way  to  avoid  jvotes.”  'payment  to  its  citizens;  be  it  a  Moreover,  keeping  per-man  pro- 

Is  an  annual  affair.  It  is  derived  from  the  mortgage.^  in  perpetuity.  j  The  truth  of  Mr.  Meany's state-  price  support,  an  increa.sed  pen- ductivity  and  wage  increa.ses  inT  ts/srr  e  I 


annual  affair.  It  is  derived  from  the  mortgage.^  in  perpetuity. 


eies.  'payment  to  its  citizens;  be  it  a  Moreover,  keeping  per-man  pro- 

The  truth  of  Mr.  Meany's  state-  price  support,  an  increased  pen- ductivity  and  wage  increases  in 


experience  of  both  groups  in  their  daily  )  'Hie  fact  is  that  there  would  be  much  mem  has,  of  course,  been  proved'sion,  a  hospital  plan,  subsidies'balance  i.s  .still  the  principal 
practice.  Extreeme  care  is  taken  to  avoid  1  larger  supplies  of  (’anadian  development  in  every  election  held  in  Canada  for  the  arts,  or  what  have  you.  means  of  beating  inflation, 
pleas  on  behalf  of  special  interests,  and  !  capital,  and  a  corresponding  less  demand, 'n  recent  years.  But  despite  (he;  Some  years  ago  Hon.  Douglas'  so  anyone,  be  he  labour  leader! 

to  avoid  questions  of  policy.  The  sub-  for  foreign  capital,  did  not  Mr.  Aiigiie^'idence  of  the  ballots  in  pro-'Abboti,  .said  that  if  Ihe  level  ol  or  politician  or  social  worker, 

mission  is  concerned  wholly  with  the  and  others  of  his  thinking  insist  on!'i"‘  'al  and  federal  elec-tions,  our  personal  income  taxes  in  Canada  ^-ho  acts  upon  the  a.ssumplion! 

administration  of  tax  legislation.  As  such,  taking  so  much  of  the  country’s  savings  iPe""cians  .still  act  upon  the  as-  got  too  far  oul  oi  line  with  those  jh3(  rales  can  he  allowed! 

it  provides  a  valuable  critique  for  the  in  taxes  to  support  welfare  programs. 'bat  there  is  a  “labour! in  the  U.S..  there  would  be  in- („  go  up  faster  than  per-man  pro-! - 
government.  Canada  has.  it  is  true,  one  of  the  most  I'"* jduced  a  greater  outflow  of  the  (joppvjty  without  serious  conse-l" 


'ernment.  Canada  has.  it  is  true,  one  of  the  most  ”  jduced  a  greater  outflow  of  Ihe  ductivity  without  serious  conse-i" 

-  comprehensive  welfare  programs  in  the  Perhaps  now  our  politicians! ambitious  and  industrious  from  quences  to  the  national  economy! 

IJ«r  DKAM«iA>>  world.  But  a  dependence  on  foreign  cap-  will  take  heart  and  start  actingi'ba'  cau.se  alone.  jj;  3  menace  to  .society.  That, 

n3S  fiGnllGr  imollWOOQ  wOT  development  is  one  result  of  it.  'be  interests  of  all  the  people. j  While  high  taxes  may  not  in-  gj^p^,  too.  for  tho.se  who  believej 

flio  nr  Wnrnori?  T’be  truth  is  that  Canadians  .seem  to  However,  we  Canadians  will many  cor^ralions  to  pull  ^hal  you  can  go  on  overloading! 

me  V.LV.  VVUIlieu.  p,.pfp,.red  the  secure  life  to  the  de-  not  get  welfare  payments  put'"®  'b^V  fl"  "^ake  it  more  ,hp  national  e<‘onomy  withoui 

Trade  union  leaders  members  of  the  velopment  of  their  country's  resources,  upon  a  proper  basis  nor  reduce *”7"*'*^  *a  ^*^*'*^  danger.  The  evil  con.sequences 
='  party  and  private  M. P.’s  who  have  i  They  just  can’t  have  it  both  ways.  government  expenditures  andi'^'**’  'b®  •>'  «  dynamic  eco-  ^ping  that  are  clearly  to  be 

n  calling  for  the  national  Liberal  Party  1  -  taxation  to  the  point  where  they j”  7®  "  7*  nnrlTi^tnn'i  '”*’*^**''*^  France  and  every' 

ii.sas.SOciate  it.self  with  Premier  Small-  .  .1.  ..  are  no  longer  dangerous  to  our'®.'  Tb”™"®  other  country  where  .socialism  - 


CCF  party  and  private  M.P.'s  who  have 
been  calling  for  the  national  Liberal  Party 
to  di.sassociate  itself  with  Premier  Small- 
5vood  ot  Newfoundland  because  of  the 
line  taken  by  the  latter  in  connection  with 
the  loggers’  strike  in  his  province  have 
been,  it  would  a|)peai',  getting  them.selves 
out  on  a  limb.  Aside  from  the  rights  and 
wrongs  of  Mr.  Smallwood’s  challenge  to 
the  International  Woodworkers  of 


A  Startling  SuggGStion 
by  Mr.  ArguG 


way  of  life  by  any  process  ofi*'®**'  "‘'‘''•ihas  been  allowed  lo  run  riot, 

wishful  thinking.  If  we  are  pre.'>.suie  upon  the  rno.slj  jp  p'|-ance  the  foreign  exchar 

_ _ ..  .  .u„.  J  ambitious  lo  .seek  a  career  else-  ,  ,, _ .  l 


oeen.  11  vvoum  appcai  geumg  men  .selves  this  week’ 

out  on  a  limb.  Aside  from  the  rights  and  !  Montreal  Rotarv  Club.  Hazenj 

MTong.s  of  Mr.  Smallwood  .s  challenge  to  ,  ,p^^p,.  ,,,•  (TV  party  in  the! 

^e  Intel  national  \\oodwoikeis  of  |  pj^jn-p  „f  Commons,  made  the  startling, 
America  the  undLsputed  fac^tMs  that  labour  .  that  a  national  investment 


°  ‘  r!  i  hoard  should  he  formed  which  would 

a^nd  that  Mr  Smallwood  is,  after  all,  the  1  ^  investment  in 

Premier  of  Newfoundland.  Canadian  companies  into  bonds  and 

The  head  of  the  Nevvioundland  admin-  ,  .  ^  au  •  -l  i 


wi.shful  thinking.  If  we  are  to!  .  .  .  “  ,  ,  1  In  F'rance  the  foreign  exchange' 

accomplish  anything  in  that  dir-!^*^  itious  lo  .see  a  caieei  e  se-  ^.3|j,p  F'rench  franc  has 

leclion.  we  mu.st  first  become  de-,"  T’T'  ■  a.  i.  fallen  from  five  lo  Ihe  dollar  in 

dermined  in  our  attitude  that  we!  .  ^  ^7*  !  1914  lo  493  lo  the  dollar  today 

I  want  government  expenses  and  ''®®'  *®  7e\  enl  t  c  ocr’urred  in  (he  span 

'taxes  In  come  down  —  not  next  '®*®®*'®®  ®  p'<*  a  relativelv  short  litelime,  and| 

iyear  but  now.  iP®®*»'®  *’'7  ^^  in  the  proces,;  France  has  cea.sedi 

1  In  order  lo  reach  Ihe  degree!*?  .®.  b®  *'®'!to  be  a  lir.st-cla.ss  power. 


where. 

I  It  is  quite  certain  that  taxa¬ 
tion,  .so  high  as  to  prevent  the' 
retention  of  a  proper  level  ofeor- 


tive  citi'/.ens  loo  great  a  propor-j 
tion  of  the  fruits  of  their  labour. 


..urtM.  ■'MWIKI  ..c  i.Mii.eu  vx.MCM  fjp, pr^j jpn  ^hjph  alooe cao  ' ' ' 

channel  Lnited  States  inve.stment  i^iead  to  action,  we  must  nofeon- •'®"  *'’®  *®‘"*" 

(anadian  companies  into  bonds  andLj^^p  3^;.  g„^,p^3^p„,  jp  will  affect  advers. 
debentures  rather  than  in  equity  capital. |,hings  i„,  ^.hivh  we  .should  *"  progress. 

We  don't  expect  any  really  sensible ourselves.  It  is  futile  for  ''*’®"  P®®*'*"  ®^' 
plan  for  checking  the  “excessive”  flow  of  3,^  government  to  lower  P"'''**'®"'" ‘’'■® 


Do  we  Canadians  wish  lo  see,] 


will  affect  adversely  Canada's  ®"®  ®®“"'®>’  f®"®"  f’®'’"®®  '*®''’'’ 
ahiliiv  In  nrosrpss  'be  road  to  what  General  de 

Istration  has  been  charged  by  trade  union  -  .r"*--'?'  ■"  v«|.u«.j,hings  tor  us  which  we  should  oroUic  hv  .or.'oau'le  bas  not  hesitated  to  call 

sympathisers  with  being  undemocratic.  ,  p®  ‘7  .”0  for  ourselves,  it  is  '"'''e  for  ^  bankruptcy"?  If  not. 

Perhaps  so  but.  if  he  is,  he  is  taking  his  7"  lor  checking  the  excessive  flow  of  ,,  3,,  government  to  'ower;^  7®®  7  have  got  to  do  .something 

political  life  in  his  hands  bv  pursuing  the  7' ♦  ■'  ^  1  *^*’*'‘^'*'  T  ''  P‘‘rsisl  m  demanding  horro^r'gbf  now  to  cut  .state  spending 

Doliev  that  he  has  been  followine-  .so  one  1^^®  '■®'”  ■'^""P'®  more  .state  .services  "®®®*'’  '*’®y  7  u  7 

must  give  him  credit  for  courage -in  l  he>  e  ;‘annol  he  any  sensible  plan  aside  Moreover,  we  mu.st  couple  this  *7' 7"'  Personal  Freedom 

which,  whatever  other  shortcomings  he  j  **‘7  lell'."tf  4'^  i  ®''fieull  .self-denial  with  a  firm  rhemselves  are  onlv  an  The  onlv  wav  in  which  our  de 

mav  have  he  has  never  been  accused  of  **^®‘*'  "l""®'’-  A'"'  lll®  determination  to  recapture  the!'"*”®’*  'bemsehes  are  only  an-  The  only  wa\  in  whiih  oui  de 

bdng  lacking  !  .''•*•  "'®  found  ont  fr<.m  long  ex-  vumrnl  of  our  lives  through  .he^^®  '®®-  ®'  P®®"'-  .  7'®®®*:7 

One  suspects  that  the  obvious  concern  1  'bat  we  cannot  depend  for  “risk  power  of  the  purse.  Giving  ROV-;  ,V  ”7  -7  iu7m7u  fo  hear'l'wf  7lhrou7  Ihe  recreation  of 

of  the  Canadian  Labour  Conere.ss  over  |  ®^P''al  to  any  material  extent  on  f  ana-  emmcnls  more  tax  revenues  to  b®'"«  """'.a'  Jidgmenl  to  b®ar;'‘‘‘l  '^brough  the  ret 
the  challenge  to  the  IWW  thaf  has  been  !  ‘''a"  investment ;  and  we  still  have  plenty  !half  inflation  is  noway  to  curtail'®®®®  p®®*"'^’  although  a  whole 
thrown  out  by  Premier  .Smallwood  has  | ""‘7'®'®.P®** '®'^®’"®®.'*  ?®*’'®*^®'  ■'‘'a'‘‘  -spending.  a 

much  broader  implications  than  the  posi-  |  "  hich  risk  capital  will  be  retpiired.  |  tinly  bv  denying  the  .stale  'b*"  TCA^pi/C  .  ^^tt0\A/0  ScGHG 

♦inn  nf  nnp  narf  i<‘iilar  trade  union  If  '  As  we  have  said,  wp  don’t  pxnect  anv-right  lo  .snend  our  monev  as  it ;  ■  Cfrlf  W  J  I  flw 


Moreover,  we  mu.st  couple  this  "  '®®‘'''  ®’a"‘  m  nanKrupi.  Personal  Freedom 

ifficull  .self-denial  with  a  firm  What  *hey  bori-ow  are  .savings.  u  u 

elerm, nation  to  recapture  thei'^b.ch  in  themselves  are  only  an-'  The  only  way  in  which  ou,  de- 
,  Other  lorm  oi  prolits.  siructive  tendency  toward  social- 

ontrnl  ot  our  lives  through  the;  ,  ^  ,  i-  u  ^  ^  n 

r  4.  '  It  does  no  one  any  good  lo'ism  can  be  successfull>  combat- 
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tion  of  one  particular  trade  union.  It!  As  we  have  said,  we  don’t  expect  any- right  to  .-ipend  mir  money  as  it; 
might  appear  that  the  CLC  i.s  worried  thing  really  sensible  on  this  subject,  biiti-sees  fit.  and  by  insisting  upon, 
over  the  position  of  organized  labour  as  a  one  might  look  for  .some  plausible  .stig- the  .sub.stance  ol  self-government, 

whole  in  the  Island  province.  It  may  bo  |  gestion;  and  there  is  nothing  plau.sible ican  we  taxpayers  hope  in  ensurej 

afraid  that,  in  Newfoundland,  there  may  alioiit  thaf  of  Mr.  Argue.  Why  should  jbere  the  continuation  of  that  way , 

develop  another  Quebec  and  that,  with  |  U.S.  investors  want  to  invest  in  Canadian  b'**  which  has  made  thiscoun- 

two  out  of  the  ten  provinces  refusing  to  j  bonds  and  debentures?  They  can  find  '®-''  pnipixially  one  of  the  great-; 
truckle  to  organized  labour,  the  position  right  at  home  all  the  opportunities  for,*’*’'  'b**  world, 

of  the  trade  unions  in  the  other  pro-  !  fixed  income  inve.stment  thev  mightj  .  g 

Vinces  might  be  undermined.  !  want,  unique  economy 


Vinces  might  be  undermined. 

The  top  brass  in  the  labour  ntovemeni, 
despite  pious  statements  regarding  their 
concern  for  the  future  of  private  enter¬ 
prise;  despite  their  cxpre.ssed  disgust  of 


lllviFlIir  HI\  T-.’MIllfML  IIIIKIIL  ||^*  .  *  . 

llt_  ’  Unique  economy  |  jpvision  will  likely  be  with  us 

- Wp  must  realize  the  uniqueness  Inr  at  least  another  year,  may- 

flirt  fnmmontc  ®*  ®®®  ‘‘‘'"""""V  ‘""‘I  govern  the  be  longer. 

vOlTIfnCnTS  actions  ik  the  Slate  in  accord-!  2.  The  neu  Board  ol  Broad- 

And  now,  without  a  doubt,  we  shall  ame  with  the  facts  in  our  own  i-asi  Governors  are  not  going 
id  a  spate  of  stoiies  about  the  hack-  <*asp.  in  Igher  words,  we  should  Ju  hear  applications  for  com- 


(Continued  from  Page  1) 

Things  are  still  moving  slow-  [  Meanwhile  unofficial  applica- 
ly  in  the  radio  and  television  !  tions  are  piling  up,  even  though 
world.  Bui  among  the  things  the  BBG  is  as  yet  not  empower- 

we  can  watch  for  are  the  fol-  ed  to  hear  stations.  Thei'P  is, 
lowing;  of  course,  no  reason  to  believe 

1.  The  CRU  s  monopoly  of  te-  'b«'  'be  BBG  will  condone  de- 
likely  he  with  us  P^®'"®®  ♦®‘»"'  'be  '"•d  ""e  city. 


one  station  policy  which  has 
prevailed  in  telev  ision  since  the 
beginning. 

The  BBt;  right  now  has  its 
brains  deep  in  contemplation. 
They  are  trying  lo  dream  up 


communism  or  anything  that  smells  read  a  spate  of  stories  about  the  back- case,  in  Igher  words,  we  should  to  hear  applications  tor  com-  brains  deep  in  coniempiaiion. 

thereof,  never  have  shown  any  inclination  '  ward  Swi.s.s  who  discriminate  against  the  discard  our  "me  too"  attitude.,  petitive  .stations  until  at  lea.si  i  ^®®**'®' 

to  come  out  in  the  open  and  fight  extremist  women.  Again  refused  the  right  to  vote, land  cease  doing  things  ju.st  he-!  _viay  j  ®"'®'''  ^'®''  -standards  of 

elements  among  the  ranks  nf  labour  or  Swiss  females  simply  will  have  to  continue  cause  Sweden  or  Britain  nr  .4us-j  ’  ,,  , ,,  .  ,  quality  will  have  to  be  devi-ed. 

criticised  the  actions  of  unions  which  have  ,  keeping  a  clean  house,  cooking  well  and'tralia  or  the  u.s.  has  doneihem.!  '’■  *  J’.  7"^  !  'b*"  bas  to  make  up 

overreached  themselves  in  their  demands  !  raising  nice  children.  1  .\iready  we  have  adopted  far'  ®  .''®®® '"r  applicants  |  j,,  mind  if  it  will  exact  as 

on  management.  In  refusing  to  face  *5*  Itnf,  many  social  welfare  "gim-  *®  .*®*  * .®'®  ®®  ®^  '®  j  bish  standards  from  a  smaller 

realities  when  such  action  has  been  called  F.x-Montreal  Mayor  Drapeau  has  an-  micks'  which  might  have  been  *'®"®"-‘'  S"'"®  |  city  as  it  will  from  a  bigger 

for,  they  have  been  shortsighted  in  the  j  nounced  that  he  will  be  "available”  as  appropriate  to  other  countries  in'  *■  ’’’be  BBG  is  as  yet  not  ,  centre. 

extrpm.e.  leader  of  a  third  party,  should  formation  a  different  stage  of  development.;  legally  authorized  to  hear  appli-  What  is  termed  "the  stand- 


Tankoos  Yarmon 

Realty  Investments 


fwjiS^tyiGoic. 

CANADIAN  BUSINESS 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M's  Business  Review.  Only  four 
pages,  it  combines  detailed  surveys  of  indus- 


new  rules.  New  .standards  nf  tries  and  regions,  with  over-all  analyses  of  national  business  trends. 


.Mready  we  have  adopted  far!  f  .v®«®  'o®  applicants  j  j,,  p^^d  if  it  will  exact  as 


!too  many  social  welfare  "gim- 


to  gel  their  TV  or  radio 
stations  going. 


high  standards  from  a  smaller 
city  as  it  will  from  a  bigger 


The  BBG  is  as  yet  not  ,  centre. 


extrem.e.  leader  of  a  third  party,  should  formation  a  different  stage  of  development.;  legally  authorized  to  hear  appli-  ,  What  is  termed  "the  stand-  1 

Sooner  or  later— many  believe  that  it  of  one  be  decided  upon,  in  the  next  but  which  are  inconsistent  with  cations.  |  ard  of  programming"  may  yet 

will  be  before  verv  long — there  is  going  to  Quebec  provincial  election?.  We  had  been'the  great  task  of  settlement  and,  5  -Monopoly  of  TV  is  ultim-  be  the  factor  when  this  tr;- 

be  federal  legislation  dealing  with  trade  under  the  impression  that  there  ha?  been'resource  development  which  still,  ately  to  be  looserted  in  Halifax,  j  bunal  comes  to  say  “Yes"  or  | 


Sooner  or  later — many  believe  that  it  of  one  be  decided  upon,  in  the  next  but  which  are  inconsistent  with  cations, 
will  be  before  verv  long — there  is  going  to  Quebec  provincial  election?.  We  had  been'the  gieat  task  of  settlement  and  5  -Monopoly  of  TV  is  ultim- 


Ask  for  your  free  copy  at  any  of  our  750  offices 
across  Canada.  Or  simply  write:  Business  Devel¬ 
opment  Department,  Bank  of  Montreal,  P.O. 
Box  6002,  Montreal  3,  P.Q.,  and  have  your 
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unions.  How  organized  labour  conducts  ,  a  third  party,  of  sorts,  in  the  Social  confronts  us 


Itself  during  the  present  period  of  j  Democrat  (CCF)  party. 


I  We  can  only  hope  to  change!  real,  Ottawa  and  Toronto 


Vancouver,  Winnipeg.  Mont-  “No "  on  new  station  applica- 
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Elected  President 


Investment 

Recommendotions 

"Warrants’’  Walwyn  StodgeM  A 
Co.  Ltd.,  Toronto  have  available 
the  1959  review  of  Canadian  war¬ 
rants.  Each  is  briefly  described. 
The  booklet  also  lists  1959  dates 
during  which  warrants  change  as 


riRSI  HALS 


65 

3.30J 

762 

12.660 
6.583 
545 
5.073 
149 
76.5 
182 
75 
5.311 
1.468 
701 
194 
1.028 
n6(d 
?19 
19.933 
180 
407 
3,437 
1.442 
711 
I  61 
1.88.3 
1,907 
t3d 
88 
47 
52.3 
4.68.5 
1,093 
81 
3,257 
I  .300 
293 
1,272 
99(d 
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Price  Brothers 

Pleasp  advi.^e  me  as  tn  what 
I  should  do  about  some  common 


[Bros,  docs  not  publish  Interim | 
earnings  reports,  but  it  may 
reasonably  be  assumed  that  the 
I  change  in  the  dollar  situation 
has  benefited 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
intormotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
Dostoge  should  occompony  oil 
inquiries. 


to  subscription  price  or  when  they 
will  expire.  (Address  Walw’yn 
Stodgell  &  Co.  Ltd.  44  King 
Street  West.  Toronto.) 


company  i 
i along  with  its  colleagues  in  the! 
i  industry. 

I  For  the  year  19.'j7,  Price  Bro¬ 
thers  reported  net  earnings  after, 
charges  equal  to  $2.91  a  share; 
on  common  stock  after  deduction 
of  dividends  on  preferred.  Com-; 
pany  does  not  release  interim 
figures,  but  likelihood  is  that 
earnings  for  the  current  year 
will  fall  short  of  the  19.57  figure,, 
assuming  the  betterment  in  sec- 
tnd  half  operations  which  ap-, 
pears  indicated,  the  $2  a  share' 
annual  dividend  rate  should  be! 
amply  covered. 


years  and  which  cost  me  over 
$50  a  share.  .As  you  are  doubt¬ 
less  aware,  since  I  bought  them 
the  dividend  rale  has  been  cut 
and  the  market  for  the  stock 
has  gone  as  low  as  $.95  a  share. 
They  are  now  back  tn  just  a 
little  less  than  what  I  paid  for 
them  and  I  am  considering 
whether  or  not  I  should  get  out 
now.  What  do  you  think?  i 
S.  C.,  Trois  Rivieres. 

Common  stock  of  Price  Bro-^ 
thers  A-  Co.  Ltd.  sold  at  49''4  on! 
Monday  last.  October  16th,  which 
was  just  fractionally  below  the 
19.58-59  high  of  .50' 4,  to  which 
represented  the  high  for  the 
issue  in  current  year.  Low  for  the 
period,  established  in  January, 
19.58.  was  .54‘2. 

It  is  tn  he  presumed  that  you 
purcha'ipd  this  stock  as  an  in¬ 
vestment— at  around  $.50  a  share, 
on  the  $.3  a  share  annual  divi-j 
drnd  rate  then  prevailing,  the 
indicated  yield  was  better  than' 
6  per  cent— in  which  case  we; 


“Brewing  Industry”  Craig. 
Ballantynt  A  Co.  Ltd.  Montreal 
have  a  review  of  this  industry  and 
of  the  major  companies.  The 
brewery  stocks  are  said  to  have 
considerable  growth  appeal. 
(Craig,  Ballanlyne  A  Co.  Ltd.  215 
St.  .lames  Street  West,  Montreal.) 


GEORGE  H.  JACKSON 

Rhys  M.  Sale.  President  of  Ford  Motor  Co.  of  Canada,  Ltd.,  announces 
the  appoimment  of  Mr.  king  as  a  N  ice  President  and  as  General  Sales 
Manager  of  the  company.  Mr.  .lackson  relinquishes  the  post  of  Vice 
President  -Sales  and  Advertising,  to  he  Vice  President  and  Chairman  of 
the  Dealer  Policy  Board.  Mr.  king  brings  to  his  new  position  2k  years  of 
varied  automotive  experience  in  the  United  States.  South  Africa  and 
_  Canada.  Since  ioining  Ford  of  Canada  in  19.54,  he  has  served  successively 

Hiram  Walker  G&W  as  General  Manager  of  the  Parts  and  Accessories  Division  and  as  Director 
_  j  ,u  Industrial  Relations.  Mr.  Jackson  has  been  with  Ford  since  1916. 

Cou  d  you  recommend  the  When  Ford  of  Canada  established  a  wholly -ow  ned  subsidiary  company  m 
stock  of  Hiram  Walker  as  a  pur-  kew  Zealand  in  1935,  Mr.  Jackson  became  its  first  Managing  Director  and 
chase  on  the  market  for  future  Treasurer.  During  World  War  II  he  was  Director  of  Production  for  the 
possibilities?  I  Zealand  government  and  was  awarded  the  O  B.F.  for  notable  service. 

(•  yj  —Brantford  Since  returning  to  the  parent  company  in  1949,  he  has  been,  successively, 
At  prevailing  market  nf  .55  W  v"''  President  -  Overseas.  Vice  President  Parts  and  Accessories  and 
,  w.  .  Presiden!  Sales  and  Ad\erijsmp.  Morgan  Snedden  will  be 

close  on  Monday.  February  16th  ,ssoc,aied  w„h  Mr.  Jackson  on  the  Dealer  Policy  Board,  kenneth 
— the  stock  of  Hiram  Walker-  Hallsworth  succeeds  Mr.  king  as  Director  of  Industrial  Relations. 
Gooderham  A  Worts  Ltd.  is  sell-,  —  -  -  - 


JOHN  D.  KING 


“Imperial  Tobacco"  Doherty 
Roadhouse  &  Co.,  Toronto,  have 
a  review  of  this  company.  An 
attractive  investment  income 
with  growth  possibilities  are 
feat  tires  of  the  common  shares 
of  the  company,  t Address  Do¬ 
herty  Roadhouse  A  Co.,  335  Bay 
Street.  Toronto 


Brothers,  along  with  other  lead- 
|ing  Canadian  newsprint  produ¬ 
cers  should  benefit  accordingly. 

Demand  for  newsprint,  with 
bulk  of  Canadian  production  ab¬ 
sorbed  by  the  U.S.  market,  re¬ 
flected  la.st  year  the  .slowing 
down  in  economic  activity.  The 
second  half  —  particularly  the 
third  quarter  —  of  19.58  saw  a 
change  for  the  better  in  the  news¬ 
print  situation  and.  although  the 
mills  still  are  operating  below 
capacity,  and  are  likely  to  con-: 
tinuc  to  do  so  for  some  little 
lime  yet.  the  worst  would  appear 
to  be  over,  with  supply  and  de- 


The  election  of  Hugh  S.  Suther¬ 
land  as  president  of  B.A.-Shawi- 
nigan  Limited  has  been  an¬ 
nounced.  Dr.  Sutherland  is  pres¬ 
ident  of  Shawinigan  Chemicals 
Limited,  joint  owner  with  The 
British  American  Oil  Company 
Limited  of  B..^. -Shawinigan. 


Total 

Changf 


a— On  A*  stock. 

t  Fiscal  year  from  July  list.  19.57,  lo 
June  30th  1958 

}  Fiscal  vear  ended  July  31st.  1958, 
to  June  30th.  1957 
d)  Net  lots. 


ated  net  earnings  of  $5.000.n(X), 
against  $6,094, .301  for  19.57.  Earn¬ 
ings  per  share  were  $1  94  againtrt 
$2. 37. 

Sales  in  latest  year  were  down 
at  .$80,000,000  from  $82.019..389. 
Dividend  payments  totalled  $1.60 
per  .share  in  19,58,  same  as  ia 
in  U.S.  currency. 


Earnings  Decline 

Minnesota  A  Ontario  Paper,  in 
inlerim  statement  covering  oper¬ 
ations  for  the  year  ended  De¬ 
cember  31.  1958.  reports  estim- 


HARniNC,  rARTF.TS 
Hardin;:  Carpets  Ltd.  advises  that 
1.200  common  .shares  were  issued  pur¬ 
suant  to  (he  option  granted  to  certain 
executives  of  the  company.  There  are 
now  236.6.34  common  shares  issued  and 
outstandine. 


ran  see  no  good  reason  why  you 
should  sell  at  this  time. 

Price  Brothers  is  one  of  the 
“Rig  Four"  in  the  newsprint  in¬ 
dustry  of  Canada.  It  is  also  one 
nf  the  pioneers  in  the  industry 
and,  through  the  years,  company 
has  established  good  contacts 
and  a  good  reputation  for  its 
product.  As  and  when  the  turn 
for  the  better  in  the  newsprint 
field  develops,  as  it  almost  surely 
will  with  any  recovery  in  the 
world  economic  situation,  Price 


mand  in  better  balance  likely 
from  now  on. 

Another  factor  during  the  past 
two  or  three  years  in  operating 
results  of  Canadian  newsprint 
producers  has  been  the  discount 
on  the  U.S.  dollar  vis-a-vis  the 
Canadian  dollar.  There  has  been 
an  improvement  in  this  situation 
since  the  second  half  of  this 
year,  as  evidence  published  third 
quarter  results  of  those  news¬ 
print  companies  which  release 
interim  earnings  figures.  Price 


.59  high  of  36'*.  On  the  basis  of 
the  current  dividend  rate  of  $1.40 
a  share  on  the  issue,  indicated 
lyield  thereon  is  approximately 
4  per  cent. 

!  Net  earnings  of  Hiram  Walker- 
;GAW  over  the  past  8  years  have 
been  relatively  stable,  record 
over  that  period  having  been 
las  follows:  1951— $46,748,780;  1952 
I— $.36,131,467;  19.5.3  —  $42,703,869; 
1934— ,$42,281,945;  19.55  —  $40,683,- 
220;19.56— $4.3.771.424;  19,57  —  $47,- 
714.122;  and  1958  —  $45,956,119. 


Investment  Suggestions 

The  a+tractrwp  vidds  obtainable  from  investment  in  fiied-mterest  secorities 
are  lUustrated  by  the  following  selections  from  oor  current  hst; 

Bat*  Vh-M 

Tr  Matiinlv  Pnrr*  % 

Govt,  of  Canada  (new  issue)  t . .  2%  .April  1.  l*)bO  97.90  4  76 

Govt,  of  Canada  (new  issue.)  f. ...  _  .T  Dee.  l.i.  1960  %.70  4  94 

Province  of  Ontario . .  ,5  ,Ian.  1,  1979  99.00  .i  07 

City  of  Montreal . . . .  Mar.  1,  1979  97.2,S  o 

-Alberta  Phoenix  Tube  &  Pipe .  .Inly  2.  19GB  97.00  .i.9.o 

St.  I.awTPnce  Omenl . —  .I'qi  Oct.  1,  1979  97.00  5  75 

West  (janadian  Oil  &  Gas .  5>2  .Inly  LV  ]97,B  101.00+  .5. 40 

*PiB&  arrnwxi  mAerpst.  fUcAwerr  about  Mar.  2.  {Vtrth  ^bar*  purrhaw  mrrantR. 

We  offer  these  sreuriries  as  principals.  siib(ee4  to  prior  sale  and 
change  in  pnee,.  Information  furnished  promptly  on  request. 

Royal  Securities  Corporation  Limited 

244  ST.  JAMKS  STREET  WEST  36n  BAY  STREET 

MONTREAL  TORONTO 

MO’VTKB.AL  TOROVTO  RAMFAX  SAIVT  JOHA  OFFREr  OTTAWA  RAMITTON  WI-IAilPEC 
CALGAST  FOMOVTON  TANCOl  I  FR  VICTORIA  rFARIOTTF.TOWA’  FT.  JOHai"*,  «CPLI>. 


THE  EASTERN  TRUST  COMPANY 
SHOWS  MARKED  GROWTH  AND  PROGRESS 
IN  1958 


Capitol  Reserves  and  Surplus  . .  $  2,700,000 

Guaranteed  Trust  Certificates  and  Deposits . $  29,223,606 

An  increase  of  47'% 

Assets  under  Adrninistrption  for  Estates, 

Trusts  ond  Agencies .  $158,600,000 

An  increase  of  11'% 

Net  Profit  1958  $  240,966 

An  increase  of  21?< 

CHAIRMAN  OF  the  BOARD 
Albert  S  Fraser 

PRESIDENT 
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'.August  .3lsl  and.  for  the  first 
quarter  of  current  year,  the  3| 
months  ended  November  .30th, j 

■  company  reported  estimated  net 
earnings  moderately  higher  than 
for  corresponding  period  of  last 
jyear  at  $7.697..595  as  compared 
'with  $7,443,989. 

i  For  fiscal  year  ended  August 
i31st  1957  earnings  were  equal  tn 
|$2..54  a  share  on  the  sloc'k,  an 
jincrease  from  the  equivalent  nf 
;$2.61  a  share  in  preceding  fiscal 
year.  Per  share  earnings  for  the 

■  first  3  months  of  this  year  were 
1 89  coni«  a  share,  which  com¬ 
pares  with  82  cents  a  share  for 
; corresponding  period  of  last  year. 

;  Earnings,  it  will  be  seen,  are 
providing  ample  coverage  for 
the  current  dividend  rate  on  the 
stock  of  $1.40  a  share. 

Company  is  Canada's  second 
largest  di.stilery  organization  and 
as  is  the  case  with  its  main 
'competitor  in  this  country,  the 
major  portion  of  its  production  is 
;vold  on  the  I'  S.  market.  Rcflect- 
!ing  the  trend  of  business  condi¬ 
tions.  consumption  nf  distillery 
products  has  boon  running  on  a 
lower  scale  during  the  past  12 
months  than  for  some  time 
.There  have  been  considerable 
indications  of  quickening  in 
ithe  tempo  of  business  across  the 
jline  of  late,  with  a  consequent 
j  improvement  in  the  employment 
situation  in  that  country. 

I  Hiram  Walker  has  a  well 
established  market  for  its  prn- 


jducts  and  as  the  economies  of 
Ithe  llnited  States  and  Canada 
further  ej^pand  over  the  next 
decade,  as  they  are  expected  to 
do.  operations  of  the  company  B"'’ 
.should  expand  accordingly. 

Considering  the  4  per  cent 
ivield  the  stock 


appreciation  over  the  next  year 
or  so. 

While  conditions  in  the  cotton 
textile  industry  today  are  not 
yet  by  any  means  all  that  could 
be  desired,  there  exists  an  un 
dertone  of  hope  which  was  not 
in  evidence  during  recent  years 
This  applies,  in  particular,  to  the 
cotton  industry  with  evidence  nf 
some  upturn  in  consumption  and, 
at  the  same  time,  some  falling 
off  in  imports  from  other  coun 
tries. 

P'or  the  fiscal  year  ended 
March  .31st  1958.  although  not 
earnings  were  down  fairly  widely ' 
from  those  for  previous  year,  the 
inet  earnings  of  79  cents  a  share 
on  common  slock  nevertheless 
covered  reasonably  comfortably 
the  dividend  requirement. s  of  60 
cents  a  share  on  the  issue. 

Dominion  Textile  is  the  largest 
and  strongest  among  the  cotton 
textile  operators  in  Canada  and 
company  has  spent  freely  in 
maintaining  its  production  tacit 
ities  on  a  high  level  of  efficiency. 
Hopes  are  reasonably  good  for  a 
further  degroe  of  protootion 
against  import  competition  from 
low  wage  countries  and.  should 
these  hopes  he  realised,  com¬ 
pany  is  in  a  sound  position  In 
derive  the  maximum  of  benefits 
'therefrom. 

Company  Earnings 

.N»t  Farnings  (ooo's  omitted) 


ADMINISTRATION 
AND  TRUST  COMPANY 


Rank 
Secord 

Premier  Stpfl  . 
Hardine  Carp.  . 
RiltmoiP  Hata 

providing  a!  GustaKy  ts'-  •• 

Cassiar  Ash. 

prevailing  market  and  the  future  o-Rnen  gom  ... 
prospects  for  the  company.  ;; 

would  appear  to  offer  some  al-jK-i'inainr 

'  '  '  H.  A-  Dauch 

tractions  as  a  purchase.  ir.  r.  MongaB^ 

_  |r  P.  Trust 

■  (Par  Invest . 

Daminion  Textile  lounna/'M*  ;  : 

Dome  Pel. 

I  am  holding  some  common  ^  Z-  - 

Crown  Tst. 

shares  of  Dominion  Textile  Co.  inter,  p.  l. 

Ltd.  which  I  bought  several  .vears  ; 

ago  and  which  cost  me  less  than  JJ-  • 

$7  a  share.  After  a  fairly  lon^*  r.  g.  Trusts  ... 
period  of  waiting  for  the  shares  qyp'sum^^ume 
In  show  some  favourable  action  f®"* 
on  the  market,  they  at  last  be-  ont.  Loan  &•  Dei. 
gan  tn  do  so  in  the  past  month  Rr*urk'' mui* 
or  two  and.  I  notice,  are  O""' 
selling  at  over  $11  a  share.  1  v.  nic-kemon 
could  make  a  nice  profit  if  I  sold  {-anadr 

these  shares  today,  and  I  have  ’’ 

been  wondering  whether  or  not  ran.  Bre«erj.,<. 

I  should  do  so.  Vour  views  on  b  ou  *  r.an 

this  question  would  be  much  ap- 

preciated.  —  B.T.P..  Outremont,  ooudyrar  Tire 

^  ^  ^  ,  r  •  West.  Pl.vwood 

Common  stock  of  Dominion  can  w  g  a  k 
Textile  Co.  Ltd.  sold  yesterday— 

Monday,  February  16th— at  11"r.  sieei 

which  is  only  fractionally  below 

its  19.78-50  hi^rh  of  I  Pa;  it  al^o  _ rh^inur 

is  the  highest  level  at  which  the 
stock  has  sold  since  1952 
You  could,  it  is  true,  make  a 
inice  profit  on  your  original  pur 
chase  price  for  Textile  common 
jby  selling  at  prevailing  market 
jbut.  if  you  are  prepared  In  exer* 
icise  a  little  patience,  we  can 
isee  no  good  reason  why  you 
!  should  not  hold  on  to  the  issue. 

In  the  first  place,  at  your  pur- 


on  the  issue  of  8  per  cent—a 


ni.MH  128,471 
2.268  2.081 
1.5.868  13.920 


11.220 

250 

5.667 


.352 


207 

41 

541 

8.82.3 

204 

3,7.50 

278 

9..54.5 

294 

8.0.32 

70.3 
3.35 
411 

27.3 
2,070 

40 

.319 


.3.24 
2.79 
1  .39 
0  64 
1.28 


2.00 

n..>7 

3.68 


3.22 
0.10 
0.76 
2.10 
2.51 
0.13 
2  44 


2.84 

.3.76 

2.99 

5.10 


il8  .359  1.7.> 

13.02.5  4.737(d  1.25 

92<d  67(d 

16..371  21  158  .3.79 


.513 

.569 


474 

6.56 


.5, 2.3.5  4,491 

21,062  ,17,333 


1.3,81.3 

7.600 

10,079 


13.062 
7.762 
11. .307 


1..316  .3.073 


3.422 

14.3(d 

11.7A3 


2,669 

8,306 

14.178 


.3.30 

0.21 

0.70 

12.70 

1.62 

1.81 

.3.M 

3.70 

0.07 

3.79 

13.92 

1.. 35 

4.. 56 
2  05 


324.664  .307.299 


vpars  July  ll.st,  19.58  tn 
June  30th.  1959, 

1— Fiscal  .years  ended  July  31ft,  1957 
10  June  30th.  1958. 
d>— -Net  loxff. 


-on  the  69  cents  a  share  in  div 


ly.  there  are  indications  that 


Inlerim 

Larnirigs 

FIR.ST 

9  MONTHS 

1958* 

1957** 

Per  ,h. 

i 

1 

$ 

$ 

noO'F  omitted 

Imperial  Oil  . .  .. 

84,327 

68,421 

1.09 

Lansol'd  Paper 

9.636 

9.85; 

1.88 

Liiion  Arcept. 

263 

Mias  Steeis 

1,289 

1,747 

1.19 

McIntyre  Pore. 

1,912 

1,753 

2.40 

Mct'oll-Frontenac 

7.120 

11,153 

2.16 

Kraser  Co's 

.3.06ri 

3,633 

1.37 

4mer  Vepheline 

113 

122 

H.B  Mining 

4,989 

6,670 

1.81 

Wuebec  Pow, 

1.126 

1.028 

1.63 

JoD-ihue  Bro.8. 

641 

672 

1.07 

Bell  Telephone 

28.. *.69 

27.464 

I..S8 

M.  A  0.  1’aper 

.3..548 

4,234 

1.38 

Mont’J.  Loro. 

1,26/ 

1,207 

1.8i 

Riverside  S 

36 

12 

1.19fa 

■  •nter.  Nic!,»l 

30.321 

66.017 

Gt.  Lakes  Pap.  . 

1.461 

1,636 

1.14 

\-C  Telephone  . . 

1,332 

1,3S6 

1.76(8 

1  Kerr-Addison 

3,441 

3,498 

0.73 

icons.  I)is>c»\erv 

713 

568 

0.26 

1  Dome  Mines 

1.3t4 

1,262 

0.67 

IB.C.  Telephone 

3,091 

3,520 

1.28 

'  Aluminium 

17,988 

30,926 

0..)9 

'  St.  Law  Corp. 

4.087 

5,448 

0.80 

Sher.-Gordon 

2,55? 

4,630 

0.22 

\ormeial  .M. 

404 

597 

0.11 

St.‘  Law.  Cement 

840 

172 

0.98 

('ampbell  R  L.  ■ 

1,243 

1,149 

0.31 

Torbrit  Siiv.  .  . 

83 

42 

Int.  Utilities  .... 

4.582 

6,206 

Noranda  M . 

6.763 

9,635 

1.51 

Gatineau  P. 

3,82.5 

3,614 

1.94 

Bathurst 

996 

1,197 

2.49 

Wue.  Telephone  . 

775 

742 

1.06 

Irtt’l.  Accept. 

7.638 

6.760 

2.55 

1  Pato  Consd. 

900 

650 

Can.  Malartic 

208 

123 

0.0.)V5 

[Openviska  Cop.  . 

166 

.389 

0.0.3 

Fam.  Players  ... 

2.084 

2,752 

1.20 

1  Macassa  M . 

356 

384 

0.13 
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on  request. 


SUMMARY  OF  THE 
56th  ANNUAL  REPORT 

1958 


1957 


REVENUES . 

991,798 

917,842 

EXPENSES . 

.  553,817 

525,630 

OPERATING  PROFITS . 

437,981 

392,212 

TAXES . . . 

144,000 

122,000 

NET  PROFIT . 

293,981 

270,212 

EARNED  PER  SHARE . 

6.16 

5.66 

DIVIDENDS . 

3.50 

3.25 

undivided  profits . 

126,856 

115,024 

CAPITAL  AND  SURPLUS . 

.  2,667,181 

2,540,325 

DEPOSITS . 

.  15,894,923 

15,250,963 

LIQUID  ASSETS . 

.  16,207,626 

15,678,939 

ESTATES,  TRUSTS,  Etc . 

.  242,863,914 

222,989,591 

TOTAL  ASSETS . 

.  261,747,514 

241,098,512 

10  St.  James  St.  West,  Montreal 

QUEBEC  •  OTTAWA  •  WINNIPEG 
REGINA  •  EDMONTON  •  VANCOUVER 


TESTAMENTARY  EXECUTORS  AND  TRUSTEES 


$200,000,000 
Government  of  Canada 
Bonds 

The  Bank  of  Canada  ie  authomed  by  the  Minitter  of  Finance  to  receive 
subscriptions  for  a  loan,  to  be  issued  for  cash  and  offered  in  two  maturities 
as  follows: 


1  Y*«r  1  Month 

DUE  APRIL  1, 1960 

Non-r»Hable  to  matiintjr 

Intercdt  payable  April  1 
and  October  1 

Onr  month’,  intcrrat  will  bt 
pavabtr  April  I,  19.S9 

ISSUE  PRICE:  97.90% 

Yielding  about  4.76% 
to  maturity 


1  Year  Month 

3%  BONDS 

DUE  DECEMBER  15, 1960 

Non-callablr  to  maturity 

Intrrrat  payable  June  1$ 
and  December  1.5 

Three  and  one  half  month'* 
mterett  will  be  payable 
June  IS.  n.SQ 

ISSUE  PRICE:  96.70% 

Yielding  about  4.94% 
to  maturity 


Denommotionr: 

$1,000,  $5,000,  $25,000,  $100,000  and  $1,000,000 

Subscriptions  may  be  made  to  Bank  of  Canada,  Ottawa,  through  any 
investment  dealer  eligible  to  act  as  a  primary  distributor  or  through  any 
bank  in  Canada.  An  official  prospectus  may  be  obtained  from  any  Agency 
of  Bank  of  Canada 

The  new  2j%  Bonds  due  1960  are  ao  addition  to  the  $.300,000,000 
of  2j%  Bonds  due  April  1,  1960  dated  October  1,  1958.  The  new  3% 
Bonds  due  1960  are  an  addition  to  the  $400,000,000  of  3%  Bonds  due 
December  15.  1960  dated  December  15,  1957. 


The  Minister  of  Finance  reserves  the  ri^t  to  accept  or  reject  in 
or  in  part  any  subscription  for  either  maturity  or  both. 

The  hooks  of  the  Loan  wdll  open  at  -5  p.m.  E.S.T.  on  Febroary  18, 
1959  and  will  close  in  either  maturity  or  both  woth  or  without  notice  at  the 
discretion  of  the  Minister  of  Finance. 

Ottawa,  February  16,  1959. 
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THE  FINANCIAL  TIMES.  FEBRUARY  20,  1959 


For  CURRENT  dividondi, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
FEBRUARY  17 


Eirned  »5T  19SI  Dlv. 
per  »hr.  Div.  to  dit* 


Stock; 


Approx. 

— 1958-59—  YWt  — Curreat  week  —Net  Week'* 
■High  Low  High  Low  Close  Chsjige  Seles 


:.8« 

t4.90 

1.67 

4.54 

60.46 

1.36 

U.71 


1.70 

1.13 


1.70 
1.13 
..10 
1.20 
5  no 
.45 


.75 


ABITCA 
Abitlbi  P.AP. 
Do.  plO 
Acadia  All. 
Do.  ‘A’ 

Do.  pfd. 
Agneiv  Surp. 
Do  pid. 

Alta  Dial 
Alta  Gaa 


.63  .40 


.52 


.50 


34ls  4.3  .391^  3<>/«  3m 

251*  23  I  4.1  231*  23V4  2314 

I  1144  61*  4.4  im  111*  iiv* 

I  22  1613  5.9  22  2IV4  211* 

!  uut  *012  ... 

1^14  6  4.0:  1514  15  15 

101*  6*4  5.5 

3.75  1.30  ...  3.75  2.6.1  .1.30 

I  24>/2  16  !  24'.3  236*  24»ii 


Algoma  Steel  |  .19  211*1  2.6  .W , 

.Aluminium  ,  364*  25  2.4  !  29*i 

»5  20»4'  4.8  22 

49'/*  41»*'  5.2' 


25  1  4.7  43 
531*  46  5.3'  52 

t  8'3i  3  I  ..I  74. 

;  55>A  4II4'  I  *■• 

I  45  20I4 


l.no  l.on  Alum.  1sl 

21.69  2.25  2.25  Do.  2nd 

2.12  2.00  2.00  Ang  CPAP  !  43 

tO.26  t  80  2.80  Do.  pId. 

0.41  .521*  .25  Ang.  NfW. 

2.25  2.25  Ang.  Tel.  pJ. 

S.91  1.20  1.30  Anthes  Imp 

Do  Pfd  !  97 
0.06;  .  .  Arcan  Corp. 

1.38;  .80  .  80  Argus  Corp. 

0.23:  2.50  2.50  Do.  1st 

9.23;  2.40  2.40  Do.  2nd 

2.90  1.75T  1.75f  Asbestos 

t8.96  .60  .80  Ashdown  ‘A’ 

1.31  .72  .  72  Do.  B’ 

2.50  1.25»  1.00  Atlas  Steel 

2.68  l.OOr  l.lOr  Auto  Elec 

114.14  .  50  .50  Do.  pfd.  I  101*  101* 

Auto  Fabric  18.00  2.50 


376* 
28  28»4 

214*  22 
44  44 

4112  42'.* 
31'*  51'.3 
71*  76* 


13,900 

9,800 

950 


332 

80,833 

15,379 

9,471 

33,104 

1,905 

1,095 

90) 

483 


—  10,605 


43 

96  I  I  96 


3.40 


3.40  ,25  1 

I  36  14H  2.7  37 

I  48'*  41  5.2 

(  Ol'*  43',,  3.1 
I  SSI*  21*4  4.9 
I  16’4  10  4.8 

I  14'*  10  I  3,3! 

I  291*  154,  3.51 
13'.;,  3.1 


41  42  -  1* 

96 


2.40  3.00  —.20 

374*  -  '* 

47  —  1 

83  811*  83  1 

36'*  351*  351) 


1,239 
8. .508 


Earned  1957  1958  Div. 
per  shr.  Div  to  date 


Stock: 


Approx 

-1958-39—  Ylds  —Current  week  —Net  Week's 
High  Low  <%  High  Low  Close  Change  Sales 


1.26 

1.28 

.5.131 

11.441 

0.79 

0.1 7d 

12.70 

12.701 

.13 

1.55 

2.38 

3.45 

58.39 


1.30 

1.50 

1.35 

1.40 


1.50 

I.IOT 

4.30 


14'*  14  14 

29  281,  28'* 

Wta  19  19'.) 


7.00  8.00  7.00 


•.07d 

... 

Do.  B' 

3.50 

1 

BARCELONA 

4.50 

2.50  I 

•.6Sd 

’m 

Bates4Inne5 

9'* 

2.  ait 

2.25 

Bathurst  A  j 

57 

Ofi 

1.03 

i.att 

.7.S 

Do.  'B' 

1  .31 

15 

i.n9» 

.20 

15 

Beatty 

7.00 

3.25 

l.no 

1.2St 

Beav.  Lum. 

.Ml 

17^7 

0,75 

.15 

Beld.  Cort.  | 

ll’/4 

a 

1.38 

.70 

.70 

Do.  ptd.  1 

13 

0 

0.83 

Belg.  Stores  { 

6’* 

5*/7' 

3.79 

1.00 

1.00 

Do.  pd 

13’4 

12 

2.15 

2.00 

2.00 

Bell  Tel.  1 

1  43 

30=4 

1.09 

.40 

.40 

Billmore  Hal  I 

8'.* 

28-''4  28  28' a  —  la 


2.09  1.00  1.00 

0.02di  .  . 

2.421  2.50 
1114%  121a%  121) 
2.30  2.50 

2.75 
.S3 

0.00 
1.20 
2.90 
.75 
L15 
2.00 
1.00 

4.75 
2.25 
4.00 
2.50 


LS3 


88.90 

3.45 

5.73 


1.74 
3.28 
3.28 
3.28 
3.28 
3.28  2.1214 

3.21 

0.21 :  ..50 

1.66d  .75 

1.27d  1.00 
2.3.1  1.40 

2.62  2.00 
0.50:  1.00 
0..53d 


2.50 


2.75 
.25 

8.00 

1.20 

2.90 

1.00 

1.15 

2.15T 

1.00 

4.75 
2.25 
4.00 
2.50 


I  25 


I  SO 
i  2114 


3.52 

1.49 

1.44 

1.22 

«.76d 

16.29T 

4.01 

89.58 

0.92 

16.48 

2.60; 

10.31; 

2.07 

1.18 

Z09 

3.18 

2.49 

3.15 

11.43 

1.28 

6.16 
7.89 

12.43 
5.47 
2.38; 

60.57 

4.17 

6.08 

2.39: 

0.88 


1.80 

.83t 

.TOt 


Do.  A 

Blue  Ribbon 
Do.  pfd, 

Bowater 
Do.  5% 

Do. 

Braxli 
Do.  pfd 
Br.  A  Tk. 
Brld.&Tk  pf. 
Bright 
Do.  pfd. 

BA  Bk  Note  I  48 
B.A.  OH  45 

B.C.  El  48* 

Do.  41* 

Do.  4 
Do.  5 
Do.  4'/* 

Do.  51* 

BC  Forest 
B.C.Pack.'A' 

Do.  B* 

B.C.  Power 
B.C.  Tel. 

Brown 
Bruck  A 
Do.  'B' 

Bmld.  Prod. 
Burlington 
Burns 

Burr’d.O.’A' 
Butterfly 


11  1 


5.1 

6*4  3'a'  . 

451*  41  I  5.71 
501*  42'*!  5.8! 
71*  S"*! 


6S4  61* 

45'*  45 
50' a  30 
SH  6'* 


85  6.a: 

191*  5.2;  23  22  23 

4m  8.0I 

171*!  2.8!  42  39  39 

19  I  5.8  20'*  20>«  20<* 

271*{  48  48  48 

331*1  2.31  44'*  43  434* 

86  I  S.S'  89  sm  89 

39  I  5.31  411*  41  41 

I  5.2  751*  75  751* 

47**  46»*  46»4 
.19''4  .19'/*  .19la 
•iOA,  ,50  30>4 


6’t  —  '*  9,039 


4-  2 

-  14 


125 

33,504 


41>/4! 


'3.25 


1.50 
2.00 
5.00 

.40 

2.50 
1.00 
1.30 


1.30 

2.00 

5.00 

.10 

2.50 

1.00 

1.30 


CALDW.  1st 
Calg.  Pow. 
Do.  pfd. 

Can  Bread 
Do.  pfd. 

Can  Cement 
Do  Pfd 
CanCrStone 
C.&D.  Sugar 


12.00 

23 


.60t  .80T  Can.  Foils 

Lost  1.09  Do.  ‘A’ 


1.50 

L50 

4.25 

4.60 


L50 
1.30 
4.25 
4.60 

2.00  2.00 

L17  1.17 

1,75T  1.75 
1.75T  1.75 
1.73:  1.30 
4.40  4.40 

1.00  140 


Can  Forg  ‘  A’ 
C.  It.  Fdry. 
Do.  pfd. 

Can.  Life 
C.  Machinery 
Can  Malting 
Do.  pfd. 

C.  Pack.  ’A' 
Do.  B' 

C  Perm  Ml 
C.  Safew,  pi. 
C.  Steamship 


.621*  62'*  Do.  pfd. 

1.25:  1,35:  Can.  Vinega: 


.80 


,80  C.  W.tC.  -B’ 


1541 

74S/J 


431a 

13V4 


I  1714 
1 160 


L921 

3.52 

28.83 

L2a 

32.28 

0.88 

1.21 

4.62 

4.62 

0.73d 

0.57d 

0.18d 

«.28 

L14d 

0.19 


1.50 

1.25 

2.00 

S.OO 

.75 

.85: 

1.00 

1.75 


1.00 

1.20 


1.03d  1.00 
0.32  .06 

1.75  .80 

47.03  8.00 

47.03 
47.03 
2.12 
0.29 
0.33: 

1.27 


13.97 

19.a 

3.24 

L44 

L44 


1.00  .1,00  C.  ARENA 

Cdn,  Baker.  |  9 

1.50  Cdn.  Brew.  3914 

1.25  Do.  pfd.  I  381i 

C.  Br.  Alum.  I  15 

2.00  Cdn.  Bronze  ;  27 

S.OO  Do.  pfd.  J  98 

.75  C.Canners'A’  1  151* 

.90t  C.  Celanese  I  20 

1,00  Do.  1.00  I  181) 

1.75  Do.  1.75  t  33 

C.  Ch.ACel.  I  9Ts 

C.  CoUeries  16.50 
.05  Do.  pfd. 

...  C.Conver.'A' 

Do. ‘B’ 

...  Cdn.  Cottons 

...  Do  Pfd 

C.  Curtis-Wr. 

1.00  Cdn  Dredge 
1.20  C  Fairbnks 

Cdn.  Food 
Do.  pfd. 

Do. 'A'  I 
Gen.  Elec  1  748 
1.321)  l.»T  Cdn.Gen.Inv.  I  35 

1.00  1.00  C.G.Sec.‘A'  '  21 

1.00  1.00  Do.  'B’ 

C.Hycarbons 
.10  .10  C.  Ice  Mach. 

.80  .80  Do.  ‘A’ 

.50  .50  Cdn  Indus 

3.75  3.75  Do.  pfd. 

3.50  2.50  C.  Ingersoll 

.90  .85  C.Int.Inv.Tr. 

C  Int  Pow 
Do  Pfd 
Cdn  Loco 
C.  Marconi 
.80  .  80  Cdn.  Oil 

8.00  8.00  Do.  87o 

5.00  5.00  Do.  50* 

4.00  4.00  Do.  40% 

1.75:  1.30  C.  Pac.  Rlv. 

C.  Pet  Pf. 

.20  .20  C.P.tP.Secs. 

Cdn  Salt 
Cdn.  Silk 
,70:  .70:  Cdn.  Tire 

4.25  C.  Util.  4',*% 

S.OO  C.Util.50ipf. 

1.371*  Cdn.  Vickers 

.40  C.  WaUp.  'A' 

.40  Do.  'll’ 

CW  NalG  50% 


2.07 

2.10 

0.1Sd 
7.27 
«.69 

58.37  12.00t  12.00: 


0.47 

1.34 

8.47 

0.58; 

136.29 

5.68 

0.85 

2.98 

14.99 


2.25  3.00 


RI/2 

17»'4 

151/11 

t7V4 

11 

4.4 

15 

14*4 

15 

11 

I4’« 

14  =  4 

14=a 

35^ 

.1.6 

.38>/? 

37=4 

37=4 

35I/4 

4.8 

42U 

40*Tf 

42*4 

01 « 

13=1. 

1.314 

lV/7 

4*^ 

t0>/4 

fH? 

WA 

1.50 

2.90 

2.50 

2.90 

35®ii 

4.8 

.38 » 4 

.37*7 

37=3 

11  Vi 

1 

18 

m? 

18 

mi 

.5.4 

1.3 

12=4 

1.3 

6=4 

6.2 

7=/i 

7a* 

7=7 

1.05 

21 

1  6.8, 

22 

22 

22 

63 

2.3: 

83 

87 

87=3 

97 

1  5.0; 

100 

100 

100 

2.75 

1  ... 

5.23 

3.23 

5.25 

45 

4.6! 

24h 

3.0 

34 

33 

84 

26 

4.8; 

29/1 

23 

28=3 

6 

14 

13^7 

14 

20 

1  4.'4' 

26*4 

25  Vs 

26 

15 

1  3.41 

20 

20 

20 

ITVa 

I  -.1 

21 

1  .vo: 

.30 

27 

.30 

25 

’  4.31 

36^^ 

34=4 

34=3 

85 

4.3 

tOOV?  100 

100 

12.5 

216 

216 

216 

!  ' 

4fl 

2.7i 

74=4 

74 

74=4 

24I 

4.7 

25=» 

V'l 

xa 

.3.4 

53 

>2 

.52 

.14 

3.2 

5m 

.30 

.>!>/? 

40 

2.9 

65 

631a 

6.3U 

88 

4.9 

90 

90 

90 

41 

4017 

41 

1! 

4,7 

IP4 

11=4 

11=4 

7ft  1 

I  5.7 

/ 

I2I1 

5.2 

I.5V4 

15 

15 

150 

IV/2 

25 

.3.9 

.3S4i> 

.37 

.38 

25H 

3.3 

.33>'ii 

.37 

.38=4 

8 

tJVq 

13 

13=7 

20 

8.0 

25 

25 

25 

95 

5.1 

13  i 

i  .V2 

14^ 

14 

14 

I2V2 

■  4.7 

19 

I6V2 

18=7 

15 

I  6.4! 

13 

17=2 

18 

2S  . 

.  5.5, 

321/4 

31=4 

32 

71/?! 

. . ' 

9V4 

9 

9=4 

1.00  , 

6 

•>=« 

6 

64  1 

77 

73 

75 

1.00  j 

1.00  j 

5 

.  ‘ 

10=4 

9=4 

lOV* 

5  ' 

llVi 

19? 

11 

:.55 

•  •  1 

3.70 

3.30 

3.65 

15  1 

3.7i 

.31 

29^8 

31 

14=4 

6.2: 

33 

31 

31 

1.30 

* 

2.75 

2.75 

2.75 

1 

e.l 
•  1 

49 

49 

49 

695  ! 

.1 

25 

4.2! 

34V4 

34 

34 

15  I 

3.6! 

19 

19 

19 

law. 

5.6 

5Va 

8 

7=4 

7=7 

5Vj, 

•  -i 

9=4' 

6.3 

IS  1 

I8V4 

173(1 

18=4 

7V-2 

4.8 

78»-i 

78=a 

78=/7 

41  1 

46^i 

46 

46 

13 

16  ' 

22 

22 

22 

45*4 

6.4 

47V4 

47 

47 

10 

141(3 

14 

14 

.00  t 

6 

5=g 

3=4 

33=a 

2.9; 

29V4 

23=8 

28=4 

140 

5.2' 

97»,'2! 

5.1 

73 

5.1! 

78 

78  , 

78 

20’.ii 

5.1 

30 

29=* 

29=4 

’2  1 

..! 

1314 

12=4 

13 

.00  ' 

.,1 

7^ 

6U 

7=i 

20  ! 

..1 

39 

37 

39 

4  '/4 

+  .15 
-  '-) 

+  1* 
—  1* 


4»  V2 

—  Vi 
+  .25 


11,014 

11.801 

1.996 


2.38 

30.40 

30.40 


4.80 

2.99 

1.83 

0.92 

11.79 

16.07 

30.36 

o.in 

0.40d 

1.70 


0  52 

1.70: 

4.00d 

17.23d 

2.99; 


1,40 

5.50 

5.00 


S.OO 

6.00: 

2.00 


I.SO 

1.00 

1.40 

1.40 


1.50 

3.50 
5.00 


Electrolux 
En.AHeat'A' 
Equit  Lift 
Esib  pfd 

FAM.  PLAY 
Fy  Farmer 
Fed.  Gr.  -A’ 
Do.  pfd 
Fibre  Prods 
Fittings 
Fleet 
Ford  C’ 

Do  A 
Do  B 

Foreign  Pow. 
Found.  Co. 
Fraser  Co. 
Freiman 
Do.  pfd 


GATINEAU 
Do.  51* 

Do  1 

Gen  Baker 
Gen  De:el 
Gen  Dynam 
Gen  Slotfira 
Gen  Prod: 

G  Sll  Ware 
Do.  pfd 
Goodyear 
Do.  pfd 
G.McKay'A' 
Do  B 
Grafton  A 
Gt  L  Paper 
Gl.  L.  Power 
Do.  pfd. 
Gt.N.GasUI. 
Gt  W.Coal  A’ 
Do.  -B 
Gt.  W.  Life 


Grey.  Lines 
.77'*  Guar  Trust 
Gurney 
Do  Pfd 
Gypsum 


t.OO 

t.6ll 

1.25 

1.25 


1.00 


1.20 

1.00 

.80 


1  18 

9+.  5.7 

174* 

17 

174« 

-  *s 

:9.50 

5.00  7.3 

55 

47  1.6 

1  JS 

11+4  5.0' 

u 

14+5  6,.1 

23=^ 

23 

2.3 

-  V) 

21>/4 

14".  5.3 

171. 

17=7 

17=7 

—  V4 

1  .11 

26 

491^ 

49=2 

49=2 

-  V3 

30 

25+*'  5.1 

27". 

27'* 

27^4 

4.00 

1.30  1 

5.30 

4.95 

!  .95 

..10 1 .. 

.95 

.70 

.95 

4.. 15 

1  54 

37=7!  ... 

52". 

52=v 

52=7 

-  14* 

'  125 

66'*!  4.21 

120 

117 

119>* 

+  1'* 

117 

74  4.5 

5.00 

3.75  . 

1  15’/k 

8ii  3.3 

151  a 

15 

IS'-s 

—  ^ 

1  .’M+s 

22"»  4.5 

34'* 

34’'4 

34'.4 

—  =» 

1  25 

12  ! 

94 

85  4.8 

90 

90 

90 

9.00 

7.00  1  . 

8.45 

8.00 

8  00 

—.35 

40=4 

27  3.5 

39"4 

38=11 

38=4 

111 

103  1  5.2 

1104% 

99  4.9 

101 

101 

101 

8.90 

4.00  ;  3.9’ 

8 

7+4 

7+4 

40=4 

8>7l 

39=4 

37 

39=4 

->•  2+4 

65 

.13+.  3.5 

58=7 

57=4 

.58*7 

+  +4 

50 

.12+4’  4.4 

45=4 

44". 

45 

35 

27»/2 

14 

aw  2.9 

14 

13'* 

l,1’-4 

+  *4 

90 

78  .5.6 

89 

89 

89 

—  1 

196 

1.15  3.1 

194=4  190>4l94=4 

4-  4=4 

49' a 

45  4.3 

46 

46 

46 

—  +) 

8 

.I’i  . 

7=  A 

6=* 

7',. 

4  Va 

84. 

■M)! 

8=4 

8=* 

8". 

+  i+« 

17'* 

1.3  5.9 

40 

.?7»7  4.1 

40 

.39 

.39=2 

+  =a 

.10V. 

17  ! 

29»(? 

28 

29 

- 1 

26 

11  '  5.0, 

24=4 

21'-. 

24=4 

7=4 

6’. 

6 

6 

6=4 

6 

5=  A 

6 

—  =A 

B.50  4.00 

.5.50 

.5.30 

5.50 

4.  3,g 

54 

12  !  ... 

30 

44 

50 

■h  6 

10=4 

9=4 

9=4 

9') 

9=m 

4-  =« 

S.OO  4.00  6.21 

4.10 

4.10 

4.10 

13 

lOJal  ' 

12". 

12=* 

12"4 

27V) 

20'*!  3.0; 

27 

2612 

26'* 

—  =2 

Earned  1957  1958  Div. 
per  shr.  Div.  to  date 


Stock; 


Approx. 

—1958-  59—  YWi  —Current  week  —Net  Week's 
iRlgh  Low  %  High  Low  Close  Change  Sales 


21.288 

960 

1,962 


3,325 

5,135 


3.85 

1.58 

4.43 

0.92: 

59.16; 

2.42 

2.02 


1.01 


1.24:  List  Do  pfd. 

.80  .  80  Bnbinsun  L. 

1.00  l.no  Do.  pfd. 

.80  Roe,  A.  V. 

6.071*  Do.  pfd. 

80  .  60  Rolland  A 

.40  .40  Do.  'B’ 

4.25  4.25  Do  ptd 

.26  .061*  Royallte 

I..11'4  1311*  D»  |ifd. 

.60  .  60  Roy.  Oak  'A' 

.75  .60  Russell  Ind. 


I  18  ISls 
Ul*  10 
I  16  13  I 

I  IS'/*  12  ' 
I  lost*  98 


I  27'>'4 
I  28 
I  891* 

I  12 


13  ; 

22Hf 

76 


!  164*  16H  164* 

6.5! . 

.  ;  16  16  16 
5.9  12'*  12',«  !2»» 

5.8  100  99Va  99'* 

2.9  27*4  2V,2  27!’4 


THE  MINING  MARKET 


TransBCtions  on  Toronto  Stock  Exchongo 

fCloliaf  qootttloBi*  Feb.  11'*  1959) 


SAlet  Stock 


High  Low  CloM 


ST.  L.  CEM. 
1.58  1.00  1.00  St  Law  Corp 

53.44  5.00  5.00  Do.  pfd 

St.Maur.Gaa 

2.04.  ,15  .80  Sal  Hors 

5.73;  .54  1.433'*  Do 

2.05  .65  .75  Sangamo 

0.14  .30  .80  ScarfeCo.'A* 

1.32  1.00  l.OO  Scythes 

1.48  .65  68  Shawimgaa 

2.00  1.33  1/3  Do  'A’C 
25.03  2.00  3.00  Da  *A*' 

25.03  2.25  2.25  Do.  ‘B*' 

3.40;  2.05T  2.05T  Sher.  Will 
29  09r  7.00  7.00  Do.  pfd. 

.17Va  Shop  &  Sava 
2.46  1.40r  1.40r  Sicks 

2.46  1.40t  1.40T 


9*4  . 

19**:  6.0 
nv*  lOL*  , .  I 
8  :  5.4 

18*/a  lO'/a!  . , 
18^  12  I 


lUi  103*  10’'ii  +  Vi  1,740 


2.30: 

4.63; 

2.48  .90 

1.28:  .60 

4.94d:  1.30  1.00 

0.74  .40  .30 

22.'44  6.00  6.00 

.90t  .60 

3.68;  1.80  1.80 


-  IH  1,417 


+  Va 

-  H 

-  IL, 

- 

-  1 


2.36 

3.66 

41.81 

8.22 

2.91 

2.72 


1.61; 

1.08 

3,06 

3.06 


..50 

1.50t 

2.00 

1.50 

4.75 

1.5.5 


..50 

1.33T 

2.00 

1.50 

.5.00 

1.60 

.4.5 

1.40 


HAHN  BR’S. 
Do.  *A’ 
Hamlltn  Cott 
HardingCarp. 
Hayes  Steel 
Hendershot 
Do.  ptd. 
Hi-Tower  Or. 
Hinde8cDau 
Home  Oil  *A* 
Do.  B* 
Horner  \ 
How.  Smith 
f>o.  pi'U. 

HubbardK'A' 
Hudson  Bay 
HuronA  Erie 
Hydro  Elcc. 


1.40 

1.40 

2.79 

4.50 

2.25 


2.14 

0.69 

0.41 

O.OSdw 


1.00 


2.96 

61.33 

.5.90 

0.37d 

0.90 

1.171 

1.49 

2.51; 


1.50  1.50 

4.00  4.00 

3.75T  2.60 


4.25 

5.00 

1.50 


13.25  * 

4.25 

I  IIV* 

!  IIV* 
14.10  : 


|3.80 
I  58 


9V4 

93:* 

13Vi 

2OV4 


!  241.4 


I  104 


I  I69i 
;7.50 
I  39 

2.50  1.00 

1463/4  81 

97  75 

'  101  90  5.3 

;  30  20^4' 

I  27  18  ! 


12,817 

1.105 

1,045 

335 

1,985 

1,436 


3,390 

3,415 

2,810 


.5.680 

6,690 

14,705 

9,880 

2,321 

8 

30 


2316 

7.961 


11,826 

1,244 


.  I  143  142  143 


231'a  231a  231/3 


.80 

.80 

Do.  5+) 

•  23i/a 

14’i!  ..1 

20=2 

20=4 

20=4 

5.56 

1.00 

1.00 

C.  Westingh. 

1  -V' 

44  1  2.0 

.51  =  4 

50 

51  =  7 

4. 

6.61 

1.60T 

1.50t 

Catelli  'A' 

44 

28  1  2.4 

42=7 

42>a 

42=2 

— 

1+) 

€.61 

1.10: 

I.OOT 

Do.  B’ 

1  56 

.191*!  2,9 

56 

56 

56 

2 

.95 

1.00 

Cen  Cdn  Inv 

!  47=7 

32'/2  . . 

47=i 

47 

47=7 

4. 

V* 

3.00 

S.OO 

Do.  pfd. 

1  99 

98  1  -  1 

t.03 

1.40 

1.40 

Chart.  Tr. 

1  S9 

50  ' 

1.61 

1.00 

1.00 

Chat  Gai 

!  24 

14V*  4.1' 

24 

23 

24 

3 

Circle  Bar 

i2.su  2.00 

Do.  "A" 

1  6 

3  !  ..j 

3.80 

Coch.  Dunlop 

i  22 

16+*'  ..1 

22 

22 

22 

52.59 

.80 

.60 

Do.  ‘A’ 

1  16 

10=^’  ..! 

0.13? 

Cockshutt 

1  14+* 

7’»  . .  1 

13 

12=-4 

13 

V* 

1.76 

1.00 

1.00 

Co^hbn  B  J. 

1  20 

9’4  8,3 

lov* 

10=4 

10=7 

1.91 

.60 

.60 

Comb.  Ent. 

1  13 

9'*  3.0, 

12=4 

12 

12+) 

1.31 

.80 

.65 

Cond.  Nat’L 

1  nV) 

8  5.3 

11=7 

11 

11=7 

2.00 

2.00 

Confed.  Life 

1 164 

81 

0.87V* 

.50 

.50 

Cons.  Baker. 

!  10+4 

6=2  5.3 

9+) 

9+* 

+» 

0.04 

C.  Divers  A 

11.00 

.60 

1.20 
4.00 
1.40 
1.75 
1.40 
.921:2  .70 
?.70t  2.55 
12.18  .1.00  3.00 

,40  .50 


7,00 

2.00 

I.OO1 


IMP.FLO.GL 
.50  Imp.  Inv.  'A' 
•94  Do.  ptd. 

2.00  Imp.  Life 
1.20  Imp.  Oil 
671/2  Imp.  Tob. 

1.50  Do.  pfd. 

1.10  Ind.  Accept. 
2.75  Do.  2.75 

4.50  Do.  pfd. 

2.25  Do.  2V4 

Inger.  Bell. 
•50  logersoU  *A* 

.  Inglis 
.  .  Inld.Cem.pf. 
InId.Nat.Gas 
Do.  pfd. 

Int.  Bronze 
Do.  pfd 
lot.  Mill.  pf. 
Inter.  Nickel 
Inter.  Paint 
1.20  Do.  pfd. 

4.00  Inter  Paper 
1.40  Int  Pete 
LIOt  Inter.  UtiJ. 
1.80r  Interpr.  Pipe 
•  70  Int.Bldg.Cr. 
Inv  Found 
Do  Pfd 
In'  Syndica! 
Do  Pfd 
Iroq  Gl  pfd 

JAMA!  P.S. 
Do.  pfd. 
•lohns  Man 
Journal  Pub. 


1  ^l.M 

19 

6 

1  45 

27 

1  “ 

16 

I  18 

12  ! 

1  20 

14 

1  9+4 

6"4' 

,  25 

18  1 

15.50 

4.00 

83 

73  1 

1  744 

.12 

.19'* 

j  22 

14=/4! 

21'* 

13=4' 

19'/4 

to 

1  46 

25=7 

1  41, 

40 

21 

18 

621* 

.19+4 

.1.1 

32 

1.1', 4 

R 

3.3 

28=/^' 

14 

6'. 

24=4 

20 

89=4 

49 

47’/, 

37=2 

14V* 

12'* 

61. 

40 

26 

54 

49=7! 

98 

89  1 

49=7 

43+*  1 

544 

4''4| 

744 

5*41 

8.45  2.70  1 

4.9:  43  IP*  421* 


.1  91a 


18 

91* 


.1  .5.00  4.50  5.00 


491a  491/2  491/2 

201/?  19 

19^2  18*^4  19 


350 

15,365 


13.928  I 
3,691  I 


2.23 

18.49 

1.13 

1.13 

3.14 
30.99 

1.21 

.3.18 
15.1  J 
.1.54 
3.63 
27.48 
4.97 
0.68 

4.33 

1.89 

3.33 

4.90 


1.00 

2.00 


.50 

1.00 

2.60 

2.00 

2.50 

7.00 

2.00 

.60 

.60 

.40 


93  1  5.1 
.47  I  .  I 

131/4'  .  1 
2534!  ..i 
IWV  .. 
31a;  .. 
12  1  > 
233*  2.0 
36H  29 

40  »  4.7 
51W  43  4.g 


II  10^  IOA4 

171a  17  171/2 

18^4  17««  18 
981a  981a  981/2 
1.15  1.05  1.10 
41  37V4  401a 

691/4  6834  6834 
I2V4  121/4  121/4 


4- 

•i-  V4 

-  !a 

+  '3T. 

-  IV4 


14 


33  311a  321a  +  1 


a  41 


43 


I  12 


Do.  V  T. 

Do.  pfd. 

Silknit 
Do.  pfd. 

Silverw.  A' 

Do.  ‘B* 

Simon  A  Sons 
Du.  pfd. 

Simpsons 
S.K.D.  Mfg. 

Slater 
Somm  Pfd 
Southam 
So  Can  Pow 
Do.  pfd. 

2.00  Stan  Paving  |  52 
.60  Stan.  Radio  j  15 
St.  Brock  ‘A'* 


20  9^ 

2m  4.0 
21  4.0 

1?'^  Wa  .5.7 


.16 


4,0  5112  sm  311a 
5.3  135  133  135 

19»4  194  194 
35V4  344  344 
35  35  35 

3.00  4.90  5.00 
17H  17«4  1734 


1,445 

1,644 


5.6 


tOU  5.6  114  114  114  —  4 


S.OO 


1.00 

2.80 

2.00 

2.50 

7.00t 


,1.60  ££ 

I  18'/)  •}? 

51  47 

72'.,  M 

’  .5?  « 

I  135  117 


1.8  .144  334  344 
j  ...  1.45  1.30  1.45 
I  ...  274  274  274 

I  .5.7!  51  .51  .51 

I  2.8  724  68  7012 


334  4.0^  501a  .50  .50 

124'  4.4  144  144  144 
7  ...| 


1.20 

l.90v 


1.30  1.25  1.00 

.10 

5.85  1.40  1.40 

2.11  .80  .80 

.08  .08 
87  32  5.00  5.00 

1.97  .96»  1.00 

57.83  2.00  2.00 

1.06  .50  .50 

4  57  .50  50 

4.25  t.65»  1.60 

348.21  4.00  4.00 

0.30  .2.5  .25 

0.69d 


.40  Do  B  I  71,  51*1  77*  7:* 

1  fl  23"*:  3.0!  .Tgi*  39  39:* 

I  70  45'*1  2.51  75  73%,  741. 

I  25'/.  21%*!  ...I  25  24'*  24’* 

18  14s. I  s.s;  is;,  isi-.  ISV. 

I  13  4  I  ..  .|  12%,  im  12"* 

'  25'*  19V.  I  S.41  23' i  23</t  231* 

'  im  15  5.11  17»4  16'*  165-. 

9.95  3.00  I  ..  .'3.60  3.60  3  60 
I  102  97Vjl  5.11  .  . 


2.3  87' J  86' J  87',*  —  4, 
44  44',*  —  A, 


!.6  46 


14 


■  i  3:«  .1’*  5’/» 

3.61  .19',.  38".  33". 

■ .  I  50'.*  501-a  50'/3 

.  92  89  90 


20;*  101*1 
9  3'il 


19'* 

6’* 


1.77;  1.20  1.20  LAB.ATTS 

LafargeCem. 
7.00  L.  Wds.  pf. 

60  Lambert  'A' 
.60  Do.  ‘B’ 

1.23:  Laura  Secord 
.60  Laur.Acc.'A' 
1.00  L.  Jones  'A* 
l.no  Do,  -B' 

,60  Lewis 
.40  Lobl.Cos.'A’ 


37.04;  7.00 

2.16  .60 

2.16  .60 

1.39;  1.25: 

1.68  .60 

1.00 


.40 


Do  B 


13.37  1.50 

8.20  2.06 
0,34 

0.34  .30 

.80 

2.93;  1.00 

1.731  .90 

127.97;  S.OO 
6.67  2.75: 

260.84:  .50 

1.34t  1.00: 


2.40  Do.  ptd. 

Lobl.G.  B’pf 
1.50  Do.  1st 
2,08'*  Do.  2.nd 

Loblaw  Inc 
30  Ldn.  C.  Inv. 
1.00 
1.00 


1.00 

5.00 


1  16V) 

141* 

16 

15+* 

16 

15 

10 

■  .1 

'  25 

19 

6.4! 

24 

23 

24 

j  70 

67  1 

5.7 

91 

691,)! 

2.9 

901/2 

89 

89 

15 

8'4 

’  24 

20 

5.3 

22=7 

22=7 

22=a 

1  U7'.4 

83=.a 

2.6 

117 

116 

117 

1  .19'. 

.im 

.3.7; 

.39=4 

38 

38 

32", 

21+) 

3.7 

30=  A 

29=4 

29=7 

1  56=  i 

36=4 

.54"='* 

.)3»'A 

.54 

1  13 

91 4 

6.2 

I? 

ll=/4 

12 

!  +6 

40 

16 

46 

46 

56 

.50 

5.5 

.56 

.56 

.56 

32=3 

12 

.  1 

.12+* 

.10+) 

.32 

30 

9', 

30 

'.261/j 

1171  ^ 

13+4 

12') 

.  1 

13 

124, 

12H 

1  29 

7=i 

34=7 

33 

23=7 

1  103 

101 

6.9 

.34 

54 

54 

1  16 

14 

6.2 

10 

9  1 

.  ■! 

91* 

12 

-5=7; 

.■■1 

12 

10=a 

114) 

1  .10+5 

18=«< 

4.1' 

29H 

28=7 

29=7 

1  11+4 

9  1 

.  1 

11 

11 

11 

1 128 

102=2 

.5.8 

121=7 

121 

121',) 

1  1: 

8‘*| 

6.0 

12 

11'* 

12 

1  1244 

12'*| 

1  28V4 

19  1 

4V6: 

25+) 

25 

25+4 

15V4 

10=7! 

5.0 

1 

19  1 

24 

20=7 

...1 

1  11 

8+): 

5.7 

11 

11 

11 

!  40=i 

22V4' 

.  .1 

40 

.19", 

40 

42 

22  ; 

.  1 

42 

40=2 

41 

1  49 

41=4; 

.1 

46 

44=7 

45=/2 

t  31 

30' 4 1 

30=4 

30=2 

30= '2 

1  32+4 

28V*  1 

5.1 

30=  t 

29=4 

30V« 

58 

47=21 

3.71 

57 

.57 

57 

151 

75  . 

151 

149 

149 

16,802 

6,968 


4,388 

233 


+  .25  4.423 

-  1  .1,281 

+  '*  3,220 

+  >*  490 

+  1  210 

—  10,128 

20 

-  U)  ,173 

21! 

*  4*  1,205 

-  '*  in,7Ai 

+  V4  1,610 


4.47: 

2.A1 

7.19 

7.19 

.1.32 

3.13 

34.13 


1.17 

1.84 

0.18 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 


l.OOt 

1.58» 

1.00 

1.00 

3.00 

2.40 

2.40 

2.00 

4.50 


Lilt 

i..in 

1.50: 

1.50: 

5.00 

2.40 

2.40 

2.00 

4.30 


Stedman's 
Stf.  of  Can. 
Steinbergs'A' 
Stuart  Oil 
Sup.  Prop. 
Sup  Prop  pfd 
Supertest  Or. 
Do.  Com. 

Do.  pfd. 

TAMBLYN 
Do  pfd 
Taylor  Pear. 
Do  old. 
Texaco 
Do.  pfd 
Th.  Can.  Inv. 
TipTopTail. 
Tonke  Bros. 
Do.  pfd 
Tor.  Elev. 

Tor  Gen  Tr 
Tor.  Iron 
Do.  pfd. 

Tor.  Mort. 
Trad. Fin. 'A' 
Do.  ‘B’ 

Do.  5% 

Do.  4',*r% 
Trans.  Mount. 
Tr  Pr.  Pipe 


3144  18"*  3.4  29'* 


28 


I  9", 

I  TO'i 


2.4  701 4  70 


91  87  4.3  92  92  92  *  1 

(  74*  4'*  .  m  7**  7V,  +  t* 

I  15  10  .  I  . 

I  .35  ..10  I  . 

.65  .31  . . 

I  40  161.4  2.6  .16' 4  .18',4  .W*  —  »4 

29  .1.5  46  A1  46  +  V) 


I  .154*  2.1"4  4.8 


35  24 


i  1.9.1  101  4.8 

I  45V*  314,  5.7 
I  431.  i  33 
{  44V*  33 
I  92Va  80 
'  144*  I"*! 

I  28"*  18'*i 


i.4  27  36'*  27  —  1:, 


42  40*4  41*4 

401)  3934  401* 


1  12"4  12*1  m, 
I  28"4  26  26 


18.600  Acad  Uran 
27  JI73!  Advocate 
20,244'Afnico 
10,700:Akaitcho 

134,000  Alba  Expl 
{  30,235  Algom  1 

I  48,980  Do  wts 
36,604!Am.Larder 
1,025  All  Box 
23,552  Amal  Rare 
10.400' Am  Nephe 
30,524  Anacon 
1,959  Anglo  Hur  I 
6.350  Ang  Rouyn 

73.100  Ansil 
20,610  Apex  Res 
13,350  Arcadia 

34.100  Area 
37,300  Arjon 
94.830  .Asamera 
13400).Atlas  Yk 

113,800, AUin-Rul 
7,600' Aubelle 

31.100  Aumacho 

19.600  Aumaque 
3,450  Aunor 
1.000  .A'  ilU 
3,804  Bankeno 
9,636  Bankfield 

244,450  Barnat 
3,275  Barvue 
4,35(1  Bary  Expl 

69.700  Basco  Oil  A  G 
'•9  I  2S,300  Base  McUls 

1,462  I  19,600, Baska 
f  I  6,000  B-Duq 
]  8,730  Beav  Lod 

119  '  39.020  Belcher 
i  300  Belieterre 
■  77,7.18  Bethlehem 

.  1  17,371  Bevcon 

4,086  1  2,416,751;  Do  rts 
4,395  260,300  Bibis 
190  I  65.680  Bicroft 
123  j  14,700  Do  wis 
L255  I  21/449iBidcop 

;  13,700  Black  Bav 

2.500  BonvUle 
1,000,  Bordulac 

ISJOOiBouzan 
724,466, Boymar 
4,045, BraJome 
9,300'BrouI  Reef 
10.000  Brnhrst 
13,625  Brunsman 
13,940  Brunswick 
143,530.  Buffad 
15,146  Buff  .Ank 
37,500  Bu«  RL 

4.500  Bunker  Hill 

9.500  Cable 
9,790  Cadamet 
6,417lCamp  Chib 
1,900  Camp  RL 

270.166  Cdn  Astoria 
4,826  C  Dyno 
,  41 ,368  C  Malarl 
!  136.870  C  N  Inea 
93,120  Cdn  NW 
5,030Cdn  Thor 
}  lffi..566  Candore 
!  308.280  Can  Erin 
•  76.681,Can  Mel 
I  6J25  Do  wts 
5.000  Captain 
300  Cariboo 
5,784  Cassiar 

1.100  Castle 
.100!Cayzor 

20,.162  Cent  Del 
29,503  Cent  Pat 
21,S00Ceml  Pore 

24.700  Cheskirk 
170,000  Chester 


.07V*  .07V*  .07V* 

3.55  3.35  3.30 

.57  .35  .55 

.51  .4m  .48 

.13  .10  .IC* 

3.30  14.00  13.12 

4.30  2.90  4.00 

.14  .SOV)  .30'* 

.35  ..15  .35 

.16  .15  .15 

.87  .83  .83 

1.10  1.02  1.05 

3.50  13.00  1.1.00 
.32  .30  .  32 

..50  .46  .49'/* 

.OSV)  .05  .05 

.21  .17  .19 

1.20  1.08  1.13 

.15  .13'*  .144* 

2.09  1.96  2.08 

.10  .10  .10 

.18  .21 

.06  .06 


.21V) 

.06'* 

■im 


.22  .22V* 

OS'*  .CSV* 
1.66  1.83 

.13  .13 


17V* 


1.06 

1.65 

1.12 


Sales  stock 


High  Low  Qote 


.03  V*. 


400 


3.126 


.im  .16'* 
.00"*  .01  I 
.15  .17V*! 

.92 
.03 
.15'* 

16',) 

.oei* 

08'* 

.56 
,11 
7  60 


3,909  Labrador 
7„1O0Lake  Ctn 
37,738  L  DufauH 
6,000  Lake  Ling 
9,800  L  Osu 
706  L  Shore 
1,500  L  Wasa 
200  La  Luz 
3,025  Lamaque 
49,550  Leitch 

10.500  Lencourl 
16,600  Lexindin 

9,050  LL  Lac 
32,195  Lorado 
10,700.  Do  wIs 
6,100  Louvici 
88jno  Lyndhst 
3,900  Macassa 

21.500  Macdon 

30.100  Macfie 
8.300  MacLeod 

55,475  Madsen 

20.100  .Magnet 
9,000  Malartic 

11,667  .Maneast  u 

106.1.10  Maralgo 
47,700  Marco" 

37,225  .Mantims 
194,760  Martin 
29,0W  Matatch 

63.4.10  Maybrun 
591  McIntyre 

77,800  McKen 
21,940  Me  .Mar 
M.OOO  MrWal 
7,200  MenI 
.1,125  .Merrill 
9400  .Meta  Lean 
9.A13  Midrim 
22,720  Milliken 
3,065  Minda 
24,885  Mining  Corn 
24.88.1  iMn-Ore 
■  32.960  Moneta 
“  I  43,275  Mt  Wright 
14.400  .Multi-M 
45,680  .Nama  Cr 
•*",  1  12,300  Nat  Expl 
'  43.925  Nealon 


30.00  2  8  50  29.79 
1.18  1.12  117 

1.27  .99  1,10 

.09V*  .09Vi  .09V* 


29 


.25 


.29 


4.35  LS5  4.85 


.10 

4.00 

3.55 

1.55 
.UV* 
.06 


4.00 

3.30 

1.48 


.30 

4.00 

3.40 

1.52 

.13 

.05V* 

2.20 

.37 

.16 


2.98 

.37 


1  20 
3.10 


.21 

2.75 

.31Vs 

.10 

118 

2.84 

.08 


.12 
1  19 
3.00 
.09 
106 
.08 
.38 


125 


.12V* 

116  1.19 

.57  ,32  ..',3V* 

■19  .im  ,18 
■22  19  .19 

90  00  90  75  90.75 


.40 

.!0V* 


.35 

.IC* 

.291) 


1.06  1,08 
.Ilk*  .11 


2,50 

OTVj 


.16V* 
16' ) 


7.65 


.51 

.06  .07'* 

.061*  .06Va 

3.1s  3.55  I 

13  .15V*’ 

1.65  1.80 

OTV) 


,09’* 


8.55  I 
,11"*' 
.09'*! 


..14  .261/)  .281* 


.15 

.35 

UNION  ACC  1 

1 

5=7- 

I 

1! 

11 

11 

4. 

u 

1,170 

1  20,259, Chib  Jac 

4?! 

60 

.60 

Do  Pfd  1 

114i 

a  ' 

5.31 

114, 

11 

lit. 

V* 

1,105 

8,500  Chib-Kav 

.20 

.26 

.32 

Union  Gas 

18’„ 

1.1+4 

IT’S 

17 

irvii 

W. 

4s 

7,065 

5,050  Chib  -M 

1.35 

.50 

.50 

Unit.  Amus. 

8 

6=/7’ 

59,700  Chimo 

89 

1.50 

1.50 

Unit.Cor.'A' 

29 

25  1 

5.3' 

28 

28 

38 

145 

439  Chrom 

2.85 

.80 

.30: 

Do.  ‘B’ 

25 

16=i' 

3.1 

34 

23'* 

24 

4, 

530 

30,720  Coch  Will 

3.90 

3.00 

3.00 

Un.  Fuel  ’A' 

60 

50 

5.7 

35 

55 

H 

50 

23.400  Cody-Reco 

.19 

1.00 

1.00 

Do  B 

S4 

44  ! 

•  •  1 

52 

46+4 

50 

... 

2 

1,290 

3,135  Coin  Lake 

17 

1.00 

.80 

Un.  Steel 

154% 

10’7! 

-  •  1 

12 

im 

11+4 

— 

+4 

1,547 

104,630  Oldstrm 

,52 

VAN  ALLOY  14.25 
Viau  68 

Viceroy  A 
Viet  Gr  Tr 
VirgDare  pf. 


2  80  I 


7.25  4.35 
.14  24'* 


.1. 10 
2.75 

8.50 

1.51 


15.800  Colomac 


1.000  NeJlo 

2.700  Ne«  Lab 

12.900  New  Alger 
31,983  New  Ath 

4,ai0  New  Bid 
104.300  .New  DeLhi 
9,600  N  Dicken 

'iSi- 1  50,000  N  Goldvue 
09V*  .08-*! 

Ul,115  New  Hoser 
8^56  New  .lason 
30,000  N  Kelore 
89,473  Newlund 
20,300  N  Man 
418,396  ,\  Mylama 

3.700  Newnor 
27,000  New  Rou.vn 

07'*  1 146,300  N  Senator 
,22  I  1,435  New  Takii 
67  6,124  Nickel  Ms 

81  !  2.059  Nick  Rim 

40  6,000  Nipissing 

13  I  5,500  Nisto 

17,200  Nor-.Acme 
!  16,500  Norgold 
I  52,523  Norlarlir 
i  5,443  Normelal 
I  35,600  .Norpax 
j  57,005  Norsqnr 
48200  Northcal 
11,006  N  Gale 
5,499  N  Goldert 
58.533  N  Rank 
19,125  Northsp 
8,775  Norsp  A  wts 
17,200  North  Can 

6.900  Norvalie 
1,225  Nudul 

720  N  Beauc 
5,000  Obaska 
9,825  O’Brien 


.UV* 

.14'* 

,27!* 


06 
28 

2.42  2  47 


246 

.07’.,* 


.53 

.28 

.ll’v* 

.UV* 

.14'* 

.28 

.08 

48V* 

06 

,30 


.06 
33 
250 

om 

14V)  .13V)  .13V* 
1  39  1.27  1  40 

091*  09  .09 


1.90  1.71 

.071*  .07V* 


.001* 

t6V) 


1.08 

2.10 


.10"  4 
4.95 
2.26 
8.15 
1.45 
.15 
.06 
.30 
.66 
.19 


2.75 

3.60 

im 


.11 


823 

1.51 

.15 


1.35 

.82 

2.73 

3.70 

16V* 


.OdV) 


1.77 
2.14 
130 
1  60 
.15 


.10 
.121* 
.45 
1.75 

or.* 
.18 
.07V* 
.I6V* 
.80 

l.tM  1.07 
2.20  2.20 
.061*  .06V* 
.23V*  .24 
.11'*  .UV* 
31  .32 

3.7.1  3  75 

.22 
,18  V* 


.57 

.48 

1.70 

200 

120 

1.50 

.14V* 

.21 


16V) 

77 


.21 


■43 

1.63 

1.99 

1.20 

1.46 

.14V* 

.21 


1.30  1,49  1.30 


.80 

1.20 


W.AINWRI. 
Walker  Hir. 
Waterman’s 
Waterous 
Webb  A  Kn. 
Westee.l 
W  C.  Brew, 


|3.40  2.00  I 
36"*  24'* 

I  7V4  4 

'7.30  4.10  ! 
14.70  2.16  ' 
154«  10"* 

I  38 


19.86 

23.94 

1.76 

1.76 

27.84 


West.  Copper  I  UV*  6"4 


.1.6 


M  32'*  ,12'*  . 

2.50  2.40  2,40  -.05 
3.1»4  331»  351s  -  »s 
6'  2  5"4  6 

4.^1  4,90  4,93  ,03 

3.60  3.30  5.60  —.20 
U’s  MV)  MU  -  I'S 
321*  32')  .I2V2 


900 

9.528 

6,940 

215 

2.800 

.1,10 


12.464  Comb  Met 

.54 

.33 

.33=7 

1  7,000  OKam4 

.07=3 

om 

-om 

20.076  Coniagas 

.59 

.5.> 

.59 

i  10,600  Oka  Rare 

'15 

.14 

.14 

2,400  Coniaurum 

3ft 

.27=2 

29 

24,000  O’Leary 

.20 

.19 

.20 

3,250  Con-Key 

26 

.26 

.26 

1  14,005  OpeiT) 

9.95 

9  50 

9  6ft 

33.666  C  Bellekenn 

13=7 

.10 

.L8 

i  10,400  OrenadR 

•U=7 

to 

.11=4 

833  C  Beta  G 

13 

.1,1 

.13 

i  14,900  Ormsbv 

.41=8 

38 

.39 

28,983  C  C/aUinan 

.=4 

.n 

.14 

1  17,200  Osiske 

40 

35 

39 

1.000  Con  C  C*d 

,06=7 

.06 

.06 

,  l.OOO  Palliser 

54 

54 

>4 

.13,637  C  Denison 

14  00  : 

12.8* 

13.7.5 

\  11,400  PamcMu 

75 

70 

,70 

13.380  Do  wts 

9.55 

3.10 

3.10 

9.000  Paramaq 

09=7 

08 

08 

12,500  C  Discovery 

3.8ft 

3.7ft 

3.8ft 

25.300  Parber 

06=7 

06 

0^ 

East 


W  Groc 
Do,  pfd 
Westons  ’A’ 
Do.  B’ 

Do.  4!  )  pfd. 


I  59 
29*4  2m  1.7 
'  ^  3m  1.7 

.  ?0Va  1,7 

I  96Va  4  9 


Ift 


m  ,  91.2 


4ft  1R  40 


\.27h 


>,593 


Do  6%  pfd  !  IO7V4  103 


2.00 

4.50 

3.50 


1.70 

4.50 

5.30 

.45 


Wilson  J,  C.  ( 
Windsor  Hot  I 
Woods  .41cx.  4.75 

Woods  J.  !  314i 

Do.  pfd  I  90 

WoodsG.H.  p 
Woods  Mfg. 

Wool  Comb 


74*^  a 
21  • 


lOfi  lOoJ/?  lOfi 


27^3  36*74  27K-2 


41 


100 
5.200 
4.235  j 


2.27  2.00 

L13  L60T 
2.45;  2.00 
0.02 

1.271  .80 

11.97;  1.25 
2.67X  1.50 
L64J  1.10 
L64J  1.10 
X.21  .SOT 
0.33t  .20 

0.98  .20 

8.67  2.00 

2.10:  .60 
0.74  .60 

2.32;  1.80 

12.60  S.OO 
0.95 

2.92:  L70T 
2.44+  .95t 

2.30 

2.53  1.00 

1.46 

7.05 

8.10:  .30 

1.38  1.20t 


2.54 


0.72 

2.70; 

L35 

5.78 


1.25 

21.87 

0.79 


2.00  Do.  pfd. 
l.OOT  C.  Min.&Sm. 
2.OO1  Cons.  Paper 
Cons.  Text. 
.80  Consum  Gas 
5.50  Do.  *4‘ 

1.30  Con.  Glass 
1.10  Corby  ‘A’ 

1.10  Do.  ‘B’ 

.30T  Cosmos 
.20  Crai«  Bit 
.25  Crain 
2  00  Crown  Cork 
.70  Crown  Trust 
.60  Crows  Nest 
1.20  Cr  Zeller 
.30  Do.  'A* 

xl.OO  DAVID  'A’ 
Davts  L. 

1.70T  Dist.  Seag. 
1.00‘  Dom  Bridge 
D  Coal  pfd. 
1.00  Dom  Corsel 
Dom.  Dairies 
Do  Pfd 

.50  Dom  Elect 
1.00  Dom.  Eng 
.60  Dom.  Fabric 
•.>)m  Fdry 
Do.  pfd 
Dom  Glass 
Do.  ptd 
D  Magnes. 
Dom  Oilcloth 
D.  i>cotttsh 
Do.  pfd. 

D  Stl.LCoai 
Dom.  Stores 
Dom.  Tar 
Do.  Pfd 
Dom  Text 
Do.  ptd 


*  45  28  4.5 

4.10  2.00  , 

37V^  29  I  2.2 

I  lOTH  100 
.34  23 

2OV11  15>/a  5.7 


16  i  6.1  19  19 


22  213  *  21*11  —  ^4 

44  42*4  42=4  -  V4 

3.50  3.50  3.50  —.25 
35Va  36*4  -  V.t 
00  100  —  2 
33J/2  33U  33J/4 

19H  19=1  19J.a 


100 


8,912 

8,009 

1,760 

6,261 

20 

260 


5  1314 
13.00  2.33 
[  I6V4  7  6.1 


—  I'S  1,465 


13  13  13 

2.60  2.60  2.60 
I6I4  15H  16 


16W  2.7  30  30  30 


.58  42^  .1,3 


1.40 

36.41 

1.54: 

1.37; 

42.69: 

1.25: 

i9.44d 

0..59 

38.12: 

4.79: 

0.40; 

1.49- 

11.50 

1.98 

5.73 

0.03 

0.12 

2.17 

2.92 

1.19 

0.09 

0.87 

3.44: 

3.44; 

0.58 

22.96 

3.24 

2.31 

2.90 

4.90 
2.23 

30.06 


1.00 

5.00 

6.00 

I.oOt 

.50 


2.85 

.75 

1.00 

1.00 


1.60 

1.25 


1.00 

5.00 

6.00 

1.20 


L.S.Law.Pow  i 

i  31+) 

16  ...i 

31 

30=2 

31 

Lowney  I 

1  33 

21=4 1  3.3 

30 

29 

29 

MacKIN.  SS. 

1  1® 

10  f  . 

15 

14 

14 

Do.  pfd. 

96  ■  ... 

MacL.  P  6:P. 

85 

61  j  3.31 

83 

82 

83 

MacMil.  'A* 

1  35V* 

254i!  . 

MacMillanB  I 

43 

23W  2.4 

i2H 

41*7 

41=7 

Magnesium  ] 

1.25 

95 

1.05 

1.00 

1.00 

- 

-  H 


2.29  1.13 

20.24  2.25 

3.24:  1.50 
2.27: 

2.75: 

1.92; 

2.91? 

1.75: 

2.79; 


YORK  KNIT. 
Do.  *pfd. 

ZELLERS 
Do.  pfd. 
BANKS: 

C.  NA'TNL. 
I.6O1  1.60t  C.Bk.Comm. 
1.70T  1.80“  Imperial 
1.60t  1,63t  Montreal 
2.20t  2.20t  Nova  Scotia 
.96  I.OOt  Prov.  Bk. 
2.10  2.25t  Royal 


I.TOt 


5.50 

l.il 

1  .  1,70  1.70  1,70 

10 

100 

33 

2.5  , 

40 

36 

i  3.2' 

, . . . 

.. . 

50 

42 

1  5.0 

45 

45 

45 

5 

61Vti 

37 

1 2.9 

59 

58=7 

33*'4 

_ 

4« 

880 

61*4 

40=4 

2.9! 

56*4 

55’'* 

56*4 

- 

S/4 

7^ 

71=4 

43+* 

1  2.6; 

71+4 

88+) 

89 

+» 

1,949 

56*^ 

.38 

1  3.0: 

.15+4 

.54+4 

00 

Vk 

3j02 

74 

51 

1 3.4: 

67*4 

67=^4 

67*^4 

— 

=4 

2,774 

40 

10 

1 3.0 

36=4 

35=7 

56 

968 

T9V, 

53 

1  2.9' 

78*/4 

77=1 

77=7 

— 

I 

3,480 

55V4 

38 

3.3 

35+4 

54 

54*4 

* 

^4 

3J21 

Mailmau  1  26 
Do.  pfd.  92 

M.  Sug.  pfd.  1  100 
M  Lf  Card  1  22W 
M  Lf  Mill 
Do.  pfd. 

Massey  Ferg 
Do.  pfd. 

Maxwell 
McC.  Gr.  ‘A* 

Do.  ‘B* 

Melchers 
Do.  pfd. 


.94  :  6.2 


85  85 


85 


15Va 
96 
13l» 
i  133 
I  oVa 


19m  5.3 

7ta!  .3.8'  15W  I3I/3  I5C4 

83*4  5.4  . 

y%'  3.4  12’/ii  12t4  129t 

77*4  3.51  12714  122t2  126 

3UJ  ..  5  5  5 

S34I  : :  ,  : 


2.75 

1.00 

LOO 

1.00 


1.60 

1.25 


1.95 

1.95 

1.69 

5.13 

0.60 

2.67 

1.92; 


3.001 

1.00 

2.00 

1.35T 

2.00' 


.70 


4.50 

3.00r 

,1.00 

2.00 

1.40t 

2.00 

.90 

4.75 


.60 


.60  .60 

1.50  1.50 

.32  .32 

1.771/3  1.60 

1.60t  J.65t 

.60  .60 

4.16  1.65  1.80 


Mercury  Ch. 

32 

.04  ' 

.20 

20 

.20 

Mers.  P.  pf.  1 

1  49=4 

45  i 

49 

48 

49 

Mex.  Light  j 

1  14*4 

10=2 

6.S 

14=7 

14 

14=7 

Do.  pfd. 

1  144^ 

10  : 

7.3 

13’» 

13=» 

13’* 

Mid.-Pac.Gr.  1 

1  20 

1 

M.W.Ind.Gas  i 

2.10 

1.23 

i  1.60 

1,50 

1.50 

Milton  Brk  13.75 

1.95  ' 

j  3.45 

3.40 

3  4ft 

Minn  A  Ont  | 

35+) 

21=4! 

4’.S 

'  351'4 

35 

35=7 

Mitchell  J.  S. 

1  33 

33  • 

4.8 

MItchellR.A.  ! 

1  12 

5  1 

!  12' 

12 

12 

Do.  B’ 

13.30 

1.00  1 

Mod. Coni. 'A' 

15V0 

ivw 

U 

13 

13 

Molson’s  'A'  1 

1  27 

13 

3.6 

26=4 

25=2 

25*4 

Do.  B’  1 

I  26:.-i 

13=4 

3.6 

25*4 

25=7 

25=2 

Do  pfd  1 

40’4 

.  1 

t  40=7 

40^8 

40*11 

Mon  Knit 

6.50 

3.25  1 

'  6.30 

6.50 

6.50 

Do.  pfd.  1 

1  75 

46  j 

1 

Mon.  Mort.  I 

1  35+4 

35  ! 

Mont.  Loco. 

1  19Vi 

14*'4! 

3.5 

18=2 

IB 

18 

Mont. Refrig,  j 

1  40 

.39  1 

Mont.  Trust  ! 

1  50 

.32  1 

3.0 

49 

46=2 

49 

Moore  Corp.  ! 

1  103 

64  , 
15=7! 

2.O1 

99*4 

99 

99 

Morgan  H  1 

30 

3.5 

30 

29=7 

30 

Do.  pfd. 

1  102Vi 

9ft  ! 

5.0, 

Mt.Ryl.Rice  | 

1  28 

13  i 

5.31 

34 

23=2 

24 

NAT.  DRUG  1 

1  18 

n=»! 

5.2 

15=4 

15 

L5 

Do  pid  1 

1  18 

U=7l  4.0 

13 

15 

13 

Nat.  Grocers  | 

1  22',i 

20 

3.0 

Do.  pfd  i 

1  28 

24*4; 

6.0 

27=7 

271* 

27=g 

Nat.Hose’B’  | 

1  5V) 

3W 

6.01 

5 

3 

3 

Nat.  Stl.  Car 

,  23V) 

16  ! 

18=4 

17*4 

18 

Nat  Trust  1 

51 

37=2! 

...1 

51 

50 

31 

Neon  Prods.  1 

i  15+i 

13 

4.0 

18.68 

2.66 

2.12 


22»4  22  22^4 


1.00 

4.50 

2.60r 


2.50 

t.OO 

1.25 


4812  40  6.7 


15 

2Da 


2OV4  171 V  5.0 

10  91.3  6.0 


4.25  4.25  4.25  -,1ft 
34U  33*4  34  -  V4 

23’*  23  23’p  -  % 

7*4  7>j  71-2 

22  2m  22  ^  \2 


IV  2  2OV4  2Ha 
.36  .13J'2  36 

30  19*4  30 


-  t 

-w  Ua 


I  1.82 
76.83 
1.63 
1.66: 
118.95 
U.44d 

I  1,70 


2.50 
1.60 
2.75 

1.50 
6.00 
1.15- 
1.50t 
7.00 


2.50 

1.60 

2.75 


Nfld  Ught 
Niag.Wire'A’ 
Do  E 

N.W.  Util  pf. 
Norxnda 
Nor.  Star  Oil 
Do.  pfd. 
N.Q.Pow.'C’ 
N.Q.Pow.  pf. 


31V«  42'*l  3..I1  31V-4 
MV)  91,41  5.3 


50  51 


15'* 

82'*  75 
571* 


151*  15'*  13V* 
77"4  77V*  77V* 
JSVi’  3.7'  56  5qj,^  35V4 

14'*  13  I3V4 


44  39  6.4  43 


11 


43 

26V* 


.82'.)  OCEAN 
1.50  Ogilvie 
6.00  Do,  pfd. 
1.15:  Ont  Loan 


UH‘)  97  4.3  101'*  mil 


teV)  M  4.4 
15 


Ml)  141*  14') 
U'4  101 4 


2.50 

1.60 

6.00 


48"4  29  4,6  46  45  45  —  1 

22  22  3.3 


49 


42'*  5.1 


18  4.6  2214  21 


113d 

D  Woolena 

1  .so 

Don  ftMudge 

L0.1 

1.45 

.75t 

.75t 

Donohue 

1  19 

3.65 

1.12=2 

Dow  B*‘ew 

4? 

ft.60 

.50 

.50 

Dupont 

!  22 

06  4ft 

3.75 

3.75 

Do  pfd. 

84 

IM 

EA&I  K001 

7.0(1  ( 

12  68 

5.25 

7  00 

1)0  ptd 

IL 

ft.85 

.55t 

.50 

£as5'  Waah. 

1  14 

1.00 

LOO 

Do.  pfd 

17Vk 

1.76 

3.20 

13.7* 


1.6fl: 

1.58 

1.00 


1.60: 

1.50 

1.00 


Ecnn.  Inv. 
Ed:!,'  Pap.’C' 
Dl.  A’ 


91H  51 
I  16' «  m  ,1.2 
t  23  18'*  4.9 

I  UV*  7  6.0 

132  V,  1171,4 
.10 
.60 


I  40V*  3IV4  4.2 
I  61  .37  2.3 

I  60  37  1  1.6 


21V* 

30  87V,  89' 4 

15"»  15i«  15'4 


135  i 


1481 

3,76,1 

3U68 

2,603 

12,900 

IS 


'0.82 
27.18 
2.56 
52.06 
2.76  .35 

76.82  6.00 

1.32  .48 

I.8I:  1.50 
2.65  2.00 

18.941  2.23 
16.77;  3.00 

8.00 
2.91  3.00 

131.53  4.00 

1.00 


Ont  Steel 

1  36*4 

19 

Do  Pfd 

127 

125 

Orange  Cr. 

,4.00 

2.15  1 

PAGE  Hers. 

!  35 

333* 

Patun  Mtg. 

10.00 

5 

Do.  pfd. 

‘  2! 

20 

Paul  Sei.  5. 

1  3 

6=7 

Pembina 

1  ii’i 

fiH 

Do  Pfd 

1  46I4 

40 

Penman’f 

34 

23 

Do  pfd 

1 109 

10ft 

Peoples  Cr. 

1  21". 

13 

Do.  pfd. 

1  100 

6ft 

Photo  Eng 

1  16"  • 

7=2 

m'A  mv,  16+4  -  v* 


1.00 


.7.1 


2.30 

1.60 

6.00 


Powell 
Pow.  Corp. 
Do  1st 
2nd 

Prem.  Iron 
Pieni.  Trust 
Price  Bros 
Do.  pfd. 
Prov.  Trans. 

WUE.N  GAS 
i.40  Que  Pow 
.90  Oue.  Tel. 

Do  pfd 
.7.1:  Quinte  A 


I  5.2  1351«  135  13.1 

I  4.11  29  29  29 

3  8  26  23"e  23"s 

I  .  3.40  3.25  3.25 

2.6  35  ,141.4  ,15 


IMt  11 
48V4  48 
31'*  31 

20  20 


6.3 


20 


I8»*  16  18»s 

41')  38',  41'* 

66'4  85  65V4 

42"4  41  42''4 


8.00 

2.50 

4.00 

1,00 


:  41'*  28:*  3  g 

I  68  S4’*l  3.0. 

I  48  40i2'  5.1 

I  75  64V4  4.0 

18.75  2.A1 
135  89  '  ' 

I  5OV4  34Vj  4.3.  47+4  4gi,  47 


6"4  5V*  64s 


SI 


78  I  4.8'  85 


78 


I  M  11  7.3  13V,  13 


83 


131* 

19"4l  .1  21V*  20  20V) 

27V)  4.0  39"4  391*  39V) 
18"4l  .  29H  29  291* 


1.61  .50 

1.65  .70 

43.99;  4.74 

0.41 
2.39d 

2.85  .80 


.55 


RAPID  GR. 
Reitman’s 
Rey.  Al.  pfd 
Riverside'A' 
Do.  "B 

Robertson  M. 


I  26V* 

'  .19’ 4 
1  32 
I  20+4  20>'4!  5.4 
I  IIV*  9  6.5' 

I  ' 

2.1*4  121*  3.2 
I  87  81 

1444  10V*I 
i4.50  4.00 
I  17V*  IIH  2.2 


—  =2 

2,648 

—.05 

1,900 

1,875 

475 

;  1+4 

8,479 

—  =4 

Tsim 

-  IV) 

8,727 

30 

25 

195 

^05 

4.000 

^  1 

160 

*  =7 

147 

—  =7 

200 

—.05 

6,170 

630 

=■ 

1413 

4-  1 

5 

-  1  ' 

300 

—  1,4 

.1,821 

—  +4 

3,120 

+  H 

889 

100 

-  +* 

2;393 

4-2 

365 

^  1 

4332 

+  1+4 

230 

255 

4- =4 

620 

4-  =4 

+ 

.305 

275 

4,740 

-  IV) 

195 

-  1' 

.133 

-  +4 

280 

H-  =2 

as 

_  +4 

6,568 

1.395 

45 

+  =7 

421 

130 

+  2+4 

4,990 

-t-  2 

1.210 

-  9') 

20 

4-  1+4 

40 

-  -Vi, 

204 

—.25 

85 

+  !*• 

6,824 

“  =4 

3,885 

-  +4 

30 

—  =2 

35 

-  14) 

30 

_  1+S 

275 

-  l=t 

4,518 

-  +4 

2J61 

..  1V4 

260 

-  1+S 

10.875 

1,760 

20 

-  +4 

467 

4-  =7 

6.365 

-  +4 

681 

w  +4 

65 

2.36;  1,50  1.60'  Tor  Dom  Bk  |  SSV* 

Earned  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  of 
personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis 
;  Includes  1958  year  ffiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings 
not  so  market  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1953  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year. 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shesrson  Rammill  A  Co.)  Closing  Onolatlons,  Feb.  17th.  1959) 


Allied  Chem. 
Allied  Stores 
Allis  Chalmers 
Amer.  Can 
Amer.  Cyan. 
Am.  Radiator 
Am  Smelting 

A. T.  A  T. 

Am.  Tobacco 
.Anaconda 
.Armour 
Atch.  T  ASF 
Atlantic  Ref 
Baldwin  Lima 

B.  AO 
Bendix  Avia 
Beth.  Steel 
Borden 
Budd 

C. P.R 
Caterpillar 
Celanese 

C  A  O. 


98',4/Chrysler 
OlVi  Columbia  Gas 
26'/*  Com.  Solvent 
47+4  Com.  Edison 
47V4  Cons.  Edison 
IS'A'Cont.  Can. 

32'  *  Deere 
239V,;Del  A  Hud. 
97i4]Doug!as 
69%*'Dow  Chem. 
28"4  Dupont 
38"41East  Kodak 
471*  El  Paso  N.G 
14’4!Gen  Elec 
41A4!Gen.  Motors 
7i:*|G4X)drich 
52"*  Goodyear 
731*  Gt.  No  Ry. 

20  GulfOU 
■1(k*  Illinois  Cent. 
89' 4  IndUnd  StI. 
28"4  Int.  Harv. 

70’4  Int  Nickel 


53"4ilnt.  Paper 
22’*  Int  T.  AT 
16"4l  Jones  A  Laugh 
.18"4|  . lohns  Manv. 
634i' Kennecott 
33>4  Lockheed 
.56I4  Loews 
28"4  Merk 
501*  Minn.  Molme 
80  Monsanto 
211'*!  Mont-Ward 
1431*  Motorola 
37  INatCashR, 
77V*!  Nat.  Dist 
45"4  Nat.  Steel 
84’4I  N.Y.  Central 
123  Nor.  Am.  Av’n. 
544*'  Nor.  Pacific 
112"4  Penn.  R.R. 
52V«,  Pepsi  Cola 
135+4'  Phillips  Pete 
41V,  PureOU 
9IV4  Radio  Corp. 


118V*  Sperry  Rand 
63H1  Raytheon 
SSi/ilRepublic  Steel 
55’4|st.  Regis  Pap 
107V*  Schenely 
29'4:sears.Roe’k. 
21'*  SheU  Oil 
731*|Sco-Monil 
21i»  South  Par 
42"*  South  R  R 
40’*|St.  Od  Calif 
SlVilSUn.  Oil  N.J. 
72:*  Texts  Co. 
30’-*|Texas  G.  S«il 
80"a;Union  Carb. 
26V4  Union  Pac 
404*IUnited  Aire. 

50  jUnited  Airline 

S.S.  Rubber 
.S.  Steel 

48:iiWestinghou*e 
41V4IW4)olworth 
46’*|Youngstown  S. 


214* 

.19'* 

69’* 

444* 

40 

44V* 

791,4 

45’* 


.yi* 

57+4 

•B 

«V4 

I23«* 

37"4 

.19"* 

.14’s 

.IOV4 

89"* 


CALGARY  OIL  QUOTATIONS 

(SoppUed  by  Jas.  Richardson  A  Sons)  iCIniliig  qnatatlsni.  Feb.  17,  1959) 


Aldina 

Anac’da 

Barrens 

Bala 


Bid  Asked 

Bid  .Asked 

Bid  Askedi 

Bid  Asked 

325 

375  : 

C  Prop 

160 

18ft 

1  Keno 

16 

18  1  Nuco 

13 

13=5 

170 

180 

C  Fortune  8+* 

9 

Leamar 

6=7 

7=5!  N  Reality 

19 

21 

9 

9=2 

Century 

4*4 

5 

f  Led  Calm 

10=5 

1 1  Renfrew 

3 

4=5 

115 

125 

!  Clay  bar 

20 

22 

!  Merit 

82 

83  Saige  Oil 

72 

75 

4=4 

4=/2l 

D  L’hold 

300 

1  Merland 

23 

24  ;  Select 

3 

3=5 

6 

8 

DomMin’l 

.3=5 

4 

1  Monarch 

3=4 

4  {Share 

8=4 

9 

21 

22 

Edoran 

5Va 

6 

!  Ranchmn 

13 

15  !  Transfield 

3=5 

4 

40  1 

Gateway 

4 

5 

N  Rirhfld 

6 

6=7 'Turner  V 

24 

15 

20  i 

Kenare 

5 

5=2 

‘  Nor  Cont 

!*• 

l^gjW  Warner 

U 

im 

-CANADIAN  BONDS— 

(By  The  Investment  Deelers'  Assecietien  of  Cenede) 


(ClAslRf  qiiRUtlofiB.  Feb.  H*  1959) 

Bid  Asked  N  Scot  5/75-77  96.00  98.00 ,Gt  LaWm 


Govt,  of  CiBoda:  NSco  4*'4'75-77  93.00  95,00 

2V*  Jul  1  59  99.50  99.73 1®“«.  Se.M  M.OO 

oq  ts  AA  di  iQHydro  5- 80-82  97.50  99.j0 
M  AI  qq  1c|.A1UT4V4  76-78  90.00  91.50; 

M  Aft  ft7  9ft'BC  3  64  90.00  92.00 

%'ns  L«!PGERRy4"4/87  90.50  93.00 
k'oS  3  65  88.00  90.0fl|Inld  Nat  G  6  82  97 

93  ,10  94'5fl'M*nH.v  5,'75-77  97.00  99.00  ’ Loblaw  Gr  6  77  103 

97'm  «g%0'Sask  3*4  62-65  92.00  94.0OiMassFer  44,  76  89’*  92'.* 

2"4  Jun  15  67.88  85  .10  Soilfl  Do  4V*/74-76  91.00  93.00'NONatG  344  82  92 


Oct  1.'59 
1 3  Dec  15-39 
3  Dec  15.60 
13  May  1,61 
i  3  Dec  1  61 
’3"4  Sep  1  6.1 


5  75  94  97Vi 


GtLPow  AVi  'TS  88V) 
'Gunnar  M  3  60  IOC*  lOlV* 
Hud  Bay  G  4  75  85  88 

Husky  O  51*/73  105V)  100+, 
ImperOil  3  69  85  87+) 

TndusAcc  51*  76  99V* 


|3V*  May  1  70 
4V4  Sepl  72 
3' 4  Jun  1  74-! 

-  3"4  Jan  13  7S-TS  87.23 
1 3'*  Oct  1  79 
4')  Sep  1  83  94.37  95.37 


I  Cerporalion  Bends: 
Abitca  P  6V4.77  105 
Alta  Gas  3V4  81  98 
M  la  u  an'l  AlSoma  C  3  39  100 
AlgomaS  S'*  78  99 
Alum  C  4V*/73  92 


3  Perpetuals  73.00  71.00  g,,|  .pj,,  5  72  100 

Govt,  of  Can.  Guaranteed:  | Bicroft  Ur  3  62  93 
CNR  3  61-66  89.50  91.50;Bowater  3' 4  89  83 

Do  2+4 '61-83  92.00  94.00  Brazilian  4"i/70  79 
Do  2+4  64-67  85.00  87.50  ;BA  Oil  S+i  77  98 

Do  2’t  64-69  83.00  Sj.OOjBC  Elect  5+4  88  93 

Do  3+4  72-74  88.00  90.00  BC  Tel  5  82  99 

Do  4  81  87.50  88.50  CCem  5+4  76  99 

Comwltb  ot  Australia:  ??  ?? 

j4  Nov  1  70  91.50  93.30  5'%  80  M 

.  _  _  .  „  c  Chem  5+4  71  88 

:  let.  Bank.  BeconADevijf-indus  5"4'77  104 
3+4  Apr  1  6.1  91.00  93.00  oj]  cos  4  76  86 

3V)  Jun  1  60  91.00  93.00 'cpR  3  83  91 

Provincial  Gearanteed:  'CWNatG  54*  83  99 
Ont  41*  62-63  98.00  99.,10  CMetEx  8+)  S3  78 

Do  4  66-68  93.00  94.50  Cockshut  4+4  65  90 

Do  4V)  74-76  93..10  95.00  jColum  Cell  S’kS  90 


15  15  15  -  V* 


OnlHy4V4/64-67  95.00  96.30 
Do  4  66-68  92.50  94.00 

Do  3/67-69  84.00  86.00 

Do  4'*/72-74  92.50  C!.50 

4+4  72-75  95.00  97.00 

3  74-77  97.75  99.23 

3+)  74.79  82.00  84.00 

NBrun4i4  68-71  92.00  94.00 

Do  3  74-77  93.50  97.50 


Do 


Cons  Denis  3  62  97 
Consum  G  3.'76  97 
DomStrs  3V*'76  1(K) 
Dom  Tar  3+4  78  97*4 
DrydenP  4+4  74  89 
TEatonA  4+4  71  94 
TEaton  R1  5  78  97 
Eddy  E  B  4/74  82 
GM  Acc  6^  77  106 


.NWUtil  54a  83  ... 

I  Phillips  El  5/73  89 
Pronto  Ur  5/60  99 
,*^*  (3NatG  5*4  83  93'* 
lOlV*  RegentR  4+4/75  88 
‘®i  Si  L  Corp  3  78  96 
OS  Shawin  4*4  76  95 
Simpsons  4+4/73  95 
SimSear  4'*.  79  93 
9'  Stan  Ur  5V*/62  87 
iTCPUne  5.85  87  95 
.5:  iTrad  Fin  3+4  74  100 
IJ®,  UnGas  3 '77  971* 
^ -IW’coastT  5V,  88  83 
10C*|westonG  4+4/71  94 
lM',*!WinACG  5V*/68  90 

ICeovertlble  Issuet: 
AbitiM  P  4+)  66  105 
Atlas  Steel  5  67  116 
Brazilian  4V*  71  73 
CPR  3V*  66  89 
Cockshutt  5  68  9.1 
HomeOil  5+i  71  121 
LoblawG  4*4  76  172 
IPihUlipEl  S'-*  70  94 
Shawin  5V*  70  118 
ISilv  Dair  5Vi  '72  104 
!Simpsons  5  76  145 
/Tr  Emp  5+s  67  .94 
Do  3  86  95 

.Trial  Oil  +’4 '71  91 
W’coastT  5+)  88  98 


950  C 

22,109  C  Fen 

2.100  Con  Gillie* 
10,316  CG  .Arrow 

401 ,900  C  HalliweLi 
1,980  Con  Howev 
8,000  c  Marben 
10,184  C  Marcus 
56j70C  Mogul 
32200  C  Morrison 
18,125  C  Mosher 
52,833  Con  Negu.'; 
.1,639  Con  Nichol 

23.900  C  Northland 
8,620  C  Regcourt 

41A37C  Red  Pop 
8jOOC  Sannorm 
15,762  Con  Sud 

11.840  ConwesI 
15,200Cop  Corp 
12,084  C<H>.Man 
12,482  Coprand 
•18,100  Coulee 

2,600  Cowieh 
400  Cralgml 

I, 000  Croinor 

28.600  Crowpat 
19,585  Cusco 
38,884  Daering 
88/100  D’ Aragon 
11,050  De  Cour 

23.700  Deer  Horn 
13/!32  D’Eldona 

6.100  Delnite 
1439  Dome 

54,000  Donalda 
206,700  Duvan 
75JOO  E  Amphl 
3450  Blast  Mai 
4,723  Blast  SuU 
18,500  Blast  Met 
262,955  Elder 
214,600  Eldrieh 

24.600  El  Sol 
10,041  Eureka 
99,000  Expl  Al! 

3460  Falcon 
77,280  Faraday 

II, 210  Do  wts 
.11,800  F’west  Tung 

50.700  Fatima 
34,000  Francoeur 
18,380  Frobisher 

120  Do  debs 
14,954  Geco  Mines 

90.300  Genex 
1400  Geo  Scien 
4400;Gnt  Maset 
l,?95  Qiant  YK 

518,525  Glacier 
14420  Glenn  Uran 
13,000  GoMale 

85.150  Gold  Blagle 
8,400.Gold  Man 

340,300'GF  Uran 
100  Granby 
125'*  i  38,100  Grandroy 

-  3450  Granduc 

.11,800  Greyhk 
12,131  Gulch 
6,230  Gulf  Lead 
34,819  Gunnar 
17450  Gunnar  wts 
12,200  Gwillim 
17400  Hard  Rock 

48.450  Har-Min 

7.100  Ha  saga 

98.300  H  of  Lakes 

29.150  Headway 
24,000  Heath 

7.450  Heva 

2.900  High  BeU 
3431'Homnger 

1.840  Hoyle 

5.700  Hugh-Pam 
.  41,12s  Ind  Lake 

4,320  Inspiration 
24,000  Int  Ran 
68,435  Irish  Cop 
1,900, Iron  Bay  . 
19,250!lso  Uran 
5,000  J  Waite 
39425;Jaye  Elxpl 
151,120  Jacobus  Cp 
82.080  JeUicoe 
70,300.  Johorke 
317,727  Joliet 
27400  Jonsmith 
474S1  Jovvsey 
123.300  KenviUe 
1-1,197  Kerr  Add 
10,065  Kilembe 
7,630  Do  wts 
88,170  KU  Rts 

82.300  Kirk  Min 
2,300  Kirk  To»-n 
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.19'.* 


7,472  Pard— 

6.250  Pa’er 

2.600  Patino  M 

4.700  Do  wts 
1,.150  Pam 

2.700  Payma.vl 
1,433  Pee  Exp! 

32420,  Peerless 
10,875  Perron 
33,700,  Pick  Crow 
5450  Pioneer 

34.300  Pitch-Ore 
1,425  Placer 

1.700  Pow  Ron 

28.500  Pr  Bord 
6.725  Premium 
.1,350  Preston 
3,770  Pronto 
5400  Pros  Air 

.36.100  Purdeiv 
206,647  Que  Ascot 
12,075  Que  Chib 

54.300  Que  Cop 
30.000.0ue  Lab 

1,775  Que  LitJi 
7,500  O'je  Man 
14,110  0  Me'il 
28-816  Qunston 
9,160  Qnemont 
84,850  Radiore 

9.300  Rain'ill* 

19.400  Ranger 

21.800  Rayrock 

2.300  Renahie 
11.600  R  exspar 
10,160  Rio  Rup 

6.300  Rix  .Athab 

48.400  Roche 
24,635  Bockwin  ' 

8,050  Rowan  Cons 
4.834  San  An»onio 
3.373  Satellite 
4400  Sheep  Cr 
23,761  Sherritt 
2475  Sigma 
43,893  Sil  Miller 

10.800  Sil  Stand 

8.700  Sisooe 

14.500  Slocan  AH 
31,316  Stdeona 
81,335  Stanleigh 

5.300  Do  w+,s 
8455  StanrCk 

29,700  Starratt 

6.600  Steelov 
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9300  Diom  L 
27,383  Tiara 

19.400  TombiU 
12,200  Torbit 

l..)23  Towag 
21,033  Trans  Can 
10,100  Trans  Ree 
66,260  Tribag 
8,105  TYin  Chib 
15,631  tIH-Shaw 
3.832  U  Mining 
30,790  U  Asbestos 
3,137  Un  Keno 
23,050  Un  Fort 
31.110  Upp  Can 
27300  Vandoo 
1,960  Ventures 
11.250  Violam 
3,730  Wait#  Am 
3,700  Weedon 
74.600  Werner 
6,600  W  Malar 
37,371  WiUnoy 
800  Do  rts 
92  679  Wiltsey 
6,500  Wincdi 
5 J14  Windfall 
9.310,  Wr  Hirg 
63.2005’aU  Lead 
13.000  Yen  Can 
5.000  Yellorex 
16.135  Yk  Bear 
38,800  Young  HG 
5.37S;Yukeno 
23.900  Zenmar 
13,375  Zulapa 

Cl 

2.990  Buloio 
445Ga8pe  Cop 
250  Pend  Ore 

5.400  A'ukon  Con 
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UNLISTED  SECURITIES 


(Supplied  by  Kippeu  *  Co.  Ine.) 


(Cleting  quotaliens.  Feb.  17,  1953) 


Bid  Asked 

Alexand  Bldg  C  10  20 

.Algoma  C  Sc%P.  56  57 

Ang  C  Te!  AC  41  43 

Beauharnois  Pr  IS 
L  R  Pow  30 
Bor  Floor  23 

BC  Sugar  . .  33  35 

...  .Brin  Pete  C  35 

'll  I  Brit  Am  Assur  105  110 

Brockville  T  62 

Can  Delhi  P  7+4 
Can  Fire  Ac  20 

Can  Indemnity  20 

Mot  Lamp  16 

Can  Sup  Oil 
Cole  Col)  A  20 

Do  B  20 

Colonial  S  27.1 

'®+  ICommerc’l  Life  40 

Cawthra  A  U  35 

7  Payable  N.Y.  or  Can.  ,  A  W  Chase  U  50 


Cons  Theatre  A  6+4 
Do  B  2V* 

Continental  Life  60 

Cousins  E  U  10 

Crown  Life  new  150 

Cuban  S  Sugar  6 

Daily  Mirror  .A 
Dei  Int  Bridge 
D  of  C  G  tnsur 
Dover  Ind  .  12 

Eastern  Trust  23 

Emp  Life  25  pf  30 

'  Essex  Pack’d  1 

:  Excelsior  L  n  130 

16  18  'Galt  Brass  70 

1914  19+4  !G  Br  A  Inc  C  19V) 

20  .Gt-West  Life  290 

20  . .  .iGuay  C  NA 

17.1  . .  !  Halifax  Ins  15 

Hudson  Bay  24  25 

Imp  Chem  Int  4+» 

Ing  Jc  B  pfd  100 


8V4 


Int  Holdings  29 
Laurent  6  pfd 

La  Sau+egirde  SO 
Ldn  A  Can  A  pf  40 
Monarch  Life  340 
McCarthy  M  A  1 
2.60  2.90  Do  B  .25 

6  MU  City  4  Dis  57 

O  '  N  Life  Assoc’n  275 

2  14  :NB  Telephone  IX+i 

13  NS  Trust  17 

Oland  Brew  A  14 
Ont  A  Que  Rly  100 
iRob  J  4  W  23 
I  Sherbrooke  Tr  200 
1  Sovereign  Life  220  ; 

'  Strategic  M  22 

IStnd  Fuel  4V*  p  32 
I  Stew  4  Lloyds  24* 
Tor  Gen  Ins  22 

5+4.Va!er!oo  M  8 

. . . .  i  W  estern  Life  U 


benefits 

policyholders 


‘‘Industrial  Leaseholds  has 
huiU  warehouses  for  us  in 

it-- 

Edrhmton  and  Calgary. 
I%m  very  happy  with  the 
L,  Package  Plan  deal.  X 
team  struck  me  as 
enthusiastic  and 
imbHious  and  they  lived 


Deace  Appeintment 


Ontario's  1958  Gold  Output  | 
At  Highest  Figure  Since  1942, 


THE  FINANClAb  TIMES,  rEHRliABY  20.  19W 


Denison  Shipments  Ahead  Ofl 
Schedule;  Marketing  Outlook; 


2nd  Quarter  Net 
Of  Giant  $269,081 


share  in  corresponding  period  of 
1957. 


Silver  Miller  Minet 

Silver-Miller  Mines  Ltd.  re¬ 
ports  that  production  has  been 
suspended  so  that  company  cen 
wncentrate  on  underground  ex¬ 
ploration  in  an  effort  to  locate 
[sufficient  new  ore  to  keep  the 
mill  in  operation.  The  .500-tnn 
daily  capacity  mill  has  been  run¬ 
ning  around  1.50  tons  per  day. 

The  company  has  several  ex¬ 
ploration  bets  to  inve.stigate  and 
is  conducting  a  deep  down-hole 
drilling  program. 


Toronto.— Production  of  Con¬ 
solidated  Denison  is  at  full  mill 
capacity  and  deliveries  under 
company's  contract  with  Eldo¬ 
rado  Mining' &  Refining  Co.  are 
averaging  ahead  of  schedule  S. 
B.  Roman,  president,  told  share¬ 
holders  at  annual  meeting  here 
during  the  past  week. 

He  could  see,  president  said, 
no  difficulty  for  company  in  dis¬ 
posing  of  its  output  after  1962 
and  he  indicated  that,  at  the  end 
of  the  contract  period,  company 
will  be  in  a  position  to  compete 
with  any  uranium  company. 

“Nuclear  power  developments 
In  the  next  four  to  five  years,"  j 
Mr.  Roman  states,  “will  be  be-i 
yond  our  imagination.”  i 

Since  the  end  of  19.5R  Consoli¬ 
dated  Denison  has  retired  fur¬ 
ther  series  bonds  and  this 
outstanding  issue  now  stands  at  l 
$2 .5  million.  Tliis,  it  is  pointed 
out,  leaves  the  company's  oblig- 


Toronto.  —  Production  of  On¬ 
tario's  30  producing  gold  mines 
in  1958.  figures  released  by  the 
provincial  Department  of  Mines 
show,  was  valued  at  $90.432,7.50. 
This  was  an  increa.se  over  the 
1957  production  of  $85,293,143 
and  exceeded  production  for 
any  year  back  to  1942. 

La.st  year's  production  was  ob¬ 
tained  from  the  milling  of  9,- 
.309,849  tons  of  ore  containing 
2.6.52,370  ounces  of  gold  and  433.- 
5.37  ounces  of  silver.  In  1957  the 
mines  milled  8,977,583  tons  of 
ore.  yielding  2,527,806  ounces  ol 
gold  and  422,106  ounces  of  silver. 

For  December  of  last  year 
mines  of  province  milled  787, .583 
tons  of  ore.  containing  227,6.56 
ounces  of  gold  and  41,277  ounces 
of  silver,  having  a  total  value 
of  $7,698,672. 


In  December,  1957,  the  mines 
milled  750,537  tons  of  ore.  yield¬ 
ing  215,462  ounces  of  gold  and 
44,2.30  ounces  of  silver  valued  at 
$7,494,289. 

Daily  averages  for  December 
1958  were  25,405  tons  of  ore 
milled  and  7,344  ounces  of  gold 
and  1,331  ounces  of  silver  pro¬ 
duced,  with  a  value  of  $248,344. 
I'his  compares  with  daily  aver¬ 
ages  in  December,  1957,  of  24,- 
210  tons  of  ore  milled,  6,950 
ounces  of  gold  and  1,426  ounces 
of  silver  produced,  and  a  value 
of  $241,751. 

Average  grade  of  ore  in  De¬ 
cember  was  $9.77  and  there  was 
an  average  of  10,8.36  wage  earn¬ 
ers  employed.  In  December, 
19.57,  average  grade  was  $9.98, 
and  there  was  an  average  of 
11.042  wage  earners  employed. 


Giant  Yellowknife  Gold  Mines 
Ltd.  reports  net  earnings  of  $269,- 
081,  equal  to  6-!'4  cents  a  share 
for  the  quarter  ended  December 
31,  1958,  second  quarter  of  the 
current  year,  against  $212,286  or 
live  cents  a  .share  in  the  like 
quarter  of  1957. 

.Net  earnings  for  the  six  months 
ended  December  .31  last  totalled 
$508,801  or  12^4  cents  a  .s'hare.j 
11  cents  a  I 


against  $4.37, .5.50  or 


R.  G.  B.  DICKSON,  Q.C. 

Mr.  George  Sellers,  president 
of  Bailey  Selbum  Oil  &  Gas 
Ltd.,  announces  election  to  the 
Board  of  Directors  at  a  recent 
meeting  in  Calgary, of  Mr.  R.  G. 
B.  Dickson,  Q.C.,  of  Winnipeg. 

Mr.  Dickson  is  a  director  of 
the  Imperial  Bank  of  Canada, 
Federal  Grain  Ltd.,  Martin 
Paper  Products  Ltd.,  Trans- 
Prairie  Pipe  Lines  Ltd.,  and 
other  Canadian  companies. 


record 


greater  efficiency,  and  it  is 
hoped  to  reduce  costs  substan¬ 
tially.  It  will  be  a  heavy  year  on 
development,  he  said,  with  .some 
45,900  feet  scheduled. 


Stanleigh  Half 
Year  Revenue 
$7,727,890 


New  Calumet  Has 
Smaller  Net  Loss 


Can.  Export  Gas 
Reports  Sharp 
Revenue  Gains 


Revenue  of  New  Calumet  Mines 
T,td.  from  metal  sales  in  fiscal 
year  ended  September  30th.  1958 
was  materially  lower  than  for 
preceding  fi.scal  year  at  $975,418 
as  against  $1,332,740  annual  i 
report  of  company  shows.  There 
was.  however,  a  net  loss  for  thei 
year  under  review  somewhat ; 
smaller  that  that  for  year  ended 
September  30th  19.57  at  $40,942  asj 
compared  with  $.52, .584.  | 

Balance  sheet  shows  net  work-j 
ing  capital  well  maintained' 


Calgary  —  In  a  Progress  Report 
of  Canadian  F'xport  Gas  &•  Oil 
Ltd  ,  Mr.  A.  F.  Reck.  President, 
reported  that  gross  income  from 
the  sale  of  oil  and  natural  gas 
for  the  nine  month  period  end¬ 
ing  .lanuary  .31.  19.59  is  estimat¬ 
ed  to  be  $9.37,000,  a  36' 2'.  in¬ 
crease  over  the  same  period  of 
the  previous  fiscal  year.  Net  oil 
production  increased  26^  to  327,- 
,362  barrels,  while  natural  gas 
.sales  amounted  to  1.279.000.000 
cubic  feet.  Natural  gas  sales  in 
quantity  did  not  commence  until 
November  1,  19.58. 

During  the  period  under  re¬ 
view  the  Company  participated 
in  the  drilling  of  21  wells  result¬ 
ing  in  8  nil  wells,  7  gas  wells 
and  6  dry  holes,  or  the  equivalent 
In  the  Company  of  6.27  oil  wells, 
6.5  wells  and  3.33  dry  holes. 

The  Company  has  now  15  wholly 
owned  producing  w'ells  in  the 
Carnduff-Glen  Ewen  fields  in 
southeastern  Saskatchewan  and 
further  development  drilling  is 
presently  being  conducted. 


Cons.  West  Pet. 
Income  Expands 


Quebei'.  A  cround  magnelo*  , 

meter  and  electromagnetic  sur-;'^  '"^  expenditures  totalled  to 
vey  will  be  carried  out  by  Con-  $5. 131. '283,  and  bond  and  loan  in¬ 
west  shortly.  If  results  warant,  teresi  was  $1,027. .380.  Profit  write¬ 
drilling  will'  follow.  I  offs  was  $1.491. .509. 

I'nder  the  agreement,  more 


NEW  ORDINARY  BUSINESS 


The  vnliime  of  new  ootioiirv  inwraoee  pfseed  ia 
force  for  the  protection  of  inrtivirfiiefs  »nr|  fgiwlre^, 
wos  ms  ovre  than  the  19S7  total.  In  virfihon  • 
substantial  amount  of  new  group  msuranoe 
effected. 


I  Con.solidated  West  Petroleum 
Ltd.,  report  net  operating  income 
for  the  year  endt^  Decenvber  .31, 
1958.  of  $514,191  compared  with 
$430,802  in  1957. 

Gross  sales  increastKl  to  $780,- 
..366  in  19.58  from  $.587,157  in  the 
previous  year.  Working  capital 
.stood  at  $6.56,253  compared  with 
$.561,070  in  19.57. 

Company,  during  ias4  year 
drilled  15  wf>lls  on  its  leases  in 
Lake  Erie,  ol  which  14  were  gas 
wells. 

.Some  14  miles  of  pipe  lines 
Landa  Oil  Company  were  laid  to  connect  the  wells  to 
exas,  has  acquired  the  company's  gathering  sy.stem. 
illev  Oil  Co.  Ltd.,  of  the  company's  subsidiary,  Un- 
anil'oba.  '  derwaier  Gas  Developers  Ltd., 

...  , .  , .  .  greallv  aided  Consolidated  West 

■•V  ij'o^'kholders  have  f,^,r„i'eum  s  operations  during  the 
sale  which  imolv-es  y  y  president, 

of  Its  properties  for 

s  of  Landa  common  (.^n, pony's  .share  in  its  net 

'profits  after  taxes  was  $51, .5.56. 
ley  has  producing  In  addition,  the  subsidiary  coin- 
Maniloba,  Saskat-'pany,  since  commencing  opera- 
Alberta  as  well  as  tious  in  .Mav.  1957,  has  been 


.  j  j  1  .  t  .u  I  For  the  six-months  period,  corn- 

advanced  development  of  the  I 

property  would  involve  formation  Produced  720.517  pounds  ofi 

of  a  new  company  of  3,000.000  !1.'308  from  .372.64,3  tons  of  ore.  an| 
.shares  with  Conwest  and  Para- [average  recovery  of  1.93  pounds' 
giiay  each  receiving  .50  per  centjof  ^i3o«  per  ton 
of  the  vendors  shares  for  the!  ,  .  ,  ,  ' 

property.  Financing  of  the  new!  The  large.st  part  of  the  ore 
company  would  be  carried  out;^'^*’^**  fi'oTi  trackless  operations.' 
on  the  basis  of  75  per  cent  by 'with  development  headings  and| 
Conwest  and  25  per  cent  by  Pa-  conventional  sloping  producing 
ragnay.  ,,g.2.55  tons, 

Paraguay  is  controlled  by  Operating  costs  were  higher' 
Inlernaiional  .Mining  k  Develop-  during  the  latter  part  of  the  per-' 
ment  Corp.,  through  its  wholly-  iod  under  review  due  to  the  high 
owned  Canadian  subsidiary, , rale  of  dev  elopment  and  the  extra 
Imadco  Mining  Corp.  cost  of  importing  acid  from  the, 

I'niled  Stales,  which  was  neces-| 
sary  due  to  the  strike  at  Interna- 1 
lional  Nickel  closing  the  C.l.L. 
acid  plant  at  Copper  Cliff. 

Conversion  to  “conventional" 
mining,  report  slates,  is  proceed¬ 
ing  sati.sfaclorily  and  slightly 
ahead  of  schedule.  In  December 
the  company  milled  69,346  tons 
for  an  average  of  2,2.37  Ions  per 
day,  or  2,391  tons  per  day  for  the 
'29  days  worked. 

In  December  the  holders  of  the 
bonds 


TOTAL  INSURANCE  IN  FORCE 


Souris  Valley 
Assets  Sold  In 
Share  Exchange 


This  siirrpsstul  year  h^s  ndriprf  rnosidefshlv  to  Mwt 
total  life  insurance  in  twee  which  r*nw  sUivifs  »t 
$345004  211;,  Thus  Alliance  Mutual  life  is  rankod 
aheait  ol  ftS",;  of  all  companies  transacting  lift 
insurance  in  North  America. 


PREMIUMS  RECEIVED 


Tiihlic  confirience  in  Alliance  Mutual  1  lie  is  retUcted 
in  the  Increased  deposits  which  policyholders  havt 
entrusted  to  the  company  for  their  personal  and 
family  security. 


Torbrit  Silver 
1958  Earning 


DIVIOENM  PAID  TO  THE  POLICYHOLDERS  133% 


Ajain  in  195$  policyholders  and  henehnaries  havt 
seen  life  insuiance  in  action.  They  received,  m  Iht 
course  of  the  year,  a  total  of  $1  917,7.57,  Dividend* 
alone  amounted  to  $451,497.  Since  ik  foundation, 
Alliance  Mutual  Lite  has  paid  benefits  t*f  a  total 
of  $39,006. 774. 


Calumet '.s  .shipments  have  been 
reduced  only  lately,  the  effects 
of  the  I'.S.  action  are  not 
expected  to  attect  seriously  the 
first  three  quarters  of  the  cur- 
|rent  fiscal  year— October  1,  19.58 
ito  .June  .30.  19.59.  | 

On  the  brighter  side  of  the 
picture,  meeting  was  told.  New 
Calumet  has  eontratted  for  .sale 
of  its  entire  anticipated  produc¬ 
tion  of  zinc  concontrate.s  “to  a 
powerlul  I'niled  States  smelter 


Sigma  Production 
In  January  Off 

Sigma  Mings  iQuebee)  Ltd.  re¬ 
ports  bullion  production  for  Jan¬ 
uary  to  the  value  of  $229,012,  off 
moderately  from  the  previous 
month's  $2.31.697  and  last  year's 
January  figure  of  $2,30,788. 

Tonnage  of  ore  milled  for  the 
latest  month  was  36,270  and 
average  recovery  per  ton 
amounted  to  $6.31.  In  the  pre¬ 
vious  month  36.332  tons  of  ore 
were  milled  for  an  average  re¬ 
covery  of  $6.38,  and  in  January 
la.st  year  35,929  tons  were  milled 
for  an  average  of  $6.42.  j 


[  first  mortgage  serie 
authorized  modifications  to  the 
.(deed  of  trust,  extending  the  timej 
for  meeting  sinking  fund  pay-, 
ments  and  authorizing  additional' 
bank  credit.  This  additional  bank 
profits  are  being  used  to  reduce 

I _ 1. 


TOTAL  ASSETS  Of  IHE  COMPAJIY  ^3fi.5a0,073, 


during  the  coming  year. 


bank  indebtedness:  full  payment 
has  been  mad-e  of  all  creditors' 
accounts, 


THE  OIL  MARKET 


deferred' 
at  the  time  of  issue  of  the  gen¬ 
eral  mortgage  bonds. 

I  Final  payment  on  a  fire  dam¬ 
age  claim  was  made  by  the  in¬ 
surance  company  in  January  ol 
this  year. 


OI.ACIER  EXPLORERS 
r  Explorers  Ltd.  advises  that 
t  of  $.VO,000  has  been  rereived 
.  J.  Brooks  &  Co.  for  200,000 
at  250  per  share,  due  April 
J.  The  next  option  is  100. Wll 
at  30r  per  share,  due  July  28. j 
here  are  non  2,200.00,i  shares 
ing  and  1.790,995  in  the  treasur.v.l 


Transactions  on  Toronto  Stock  Exchange 

iCInsing  quotations.  Keb.  17,  IS.VHi 
High  Low  Close 


lltance 

Mutual  Life 

//vsuHA/vix  cmyiPAHV 

I'or  a  more  detailed  aeenunt  oj  the  Company’s  husrntss 
in  »95«,  please  write  to  the  Company's  Head  Offict, 

<>m  Shei4rooIre  St.  West.  Montreal. 


High  I.ow  CioNe 


Sales  Stock 


42.7RH  Ti  iad  Oil 
l.til.lU  Can.st)  vl 
56.181  Un  Oils 
«.0«i  Wayne 
9.174  Wc.Npac 
8.910  W'sburne 
7.M1  W'  Cdn  (Mi 
57.902  l>o  ru 
.Tl-tW  W  IVcalta 
4.600  W  Naco 
45.240  Dalhoijsie 


6.620  Acme  (*as 

6.800  A.iax 

8.. 312Af»  <  nn.s 

39.100  Am  laeduc 
2(H>  Amuiex 

61 .400  An<*hor 
3.&10  Hailey  .Sel  A 

а.  720  Dg  pr 
690  l>o  .V^  p» 

4.tt.')0  Banh 
lOslMK)  Bata 
2. KM)  Rraltia 
*22,380  Bntalta 
58.520  Caialta 
2.8:>0Cal  Ed 
.3,050  C  Oil  Ivrdt 
1,900  Do  VMS 

3.. T00  CS  Oil  wts 
2.813  CS  Pete 

б. 700  (’  Chieftain 
I  17.314  Cdn  Dev 

I  16,448  C  Kx  Gas 
;  12.925  C  High  Cr 
2.125  (.  Homeaid 
4.487  C  Husky 
1.320  Do  WIN 

1  42.254  Cdn  W  O 
I  850  C  Williaton 
j  3.900  Charter  OiJ 
22.5  Com  Peie 
14.000  C  Allentree 
;  36..>tt6  C  I>ragon 
,  16Ji75  C  Mic  Mac 
;  2..t7.)  Con  Peak 

I  1.770  C  Weal  Pete 
7.9GOCi'ee  VMS 
149.639  Dev-Pal 
2.860  Dome  Pete 

157.800  Duvex 
.32.280  Kai  go 

460  h  r  Pete  pr 
;  1.060  (^n  pete 

7.410  Do  \ 

1  2..366  (ir  PlaiiiN 
I  4.00U  Highu'ood 
I  10.828  Home  Oil  A 
!  6.7.'>6  Home  Oil  B 
5  4(1.7  H  B  Oil  G 
[  500  Humber 

I  8.800  .lump  Pnd 
I  2.209  .Jupiter 
25.12.3  Kroy  Oil 
9.'.. 300  LI  f»ele 
'  .58.. ‘>00  Lynx 

13. . 700  .Majtians 
1U,8'K)  Marigold 

13.. 79H  Medal 
5.7.(it>0  Midcon 
1.3.19.7  Mill  City 

2.800  Nat  Pole 
33,3.50  N  Bristol 

,  J9.450  \  Coni 
:  18.0.50  \  Chamb 
98.700  \  Davies 
7,299  N  .Superior 
3.030  NC  Oils 
L044  M  O  wis 
290  .NCO  pr 
1,000  Non  hid 
>  10.340  Okalta 
I  22.:i90  Pat  Peie 
j  L500  Do  u 
I  14,250  Pei  mo  pr 
2.650  Peruv  Oils 
•  150,735  Perul 
I  8.560  Phillips 
!  14.200  Ponder 
:  10.850  Prairie  t)U 
i  17^00  Provo  Gas 
6300  Quoniu 
40.3.70  Reef  Kxpl 
32,513  Rocky  Pete 
1,040  Royalile 
30,300  Sand  Riv 
13,900  Sapphire 
110  Fki  debs 
23.789  .Scurry 
4,070  Secur  Free 

32.100  Souris 

222.800  South  U 
36,833  Spooner 
10,2.33  Stanwell 
41.600  Tex  CaJ 

203  070  Tidal  nts 


STERLING  TRUSTS 


CORPORATfON 


CONDENSED  BALANCE  SHEET,  DECEMBER  31,  1958 


ASSETS 


1957 
$  638,828.11 
82,421.71 
81,154.95 
21,800.00 
840,816.51 
54,359.54 
2,522.15 
1,721,903.67 


1958 

S  835,908.47 
121,814.44 
87,855.84 
13,275.00 
632,415.58 
119,639.94 
3,654.92 
1414,564.19 

GUARANTEED  ACCOUNT 

4,918,554.92 
655,575.36 
10,180,491.58 
I5,754,621J6 

ESTATES,  TRUSTS  AND  AGENCIES 

Funds,  Investment*  and  Assets  held  10,415,229.79 

i27,984,41S.84 


Securities 

Cosh 

Loons  on  Bonds  ond  Stocks 
Advances  to  Estates  and  Agencies 
Mortgages  ond  Agreements  tor  Sole 
Office  Premises,  Safe  Deposit  Vaults 
Other  Assets 


Securities 

Cosh 

Mortgage* 


LIABILITIES 


CAPITAL  ACCOUNT 

Capitol  Paid  Up 
Reserve  Fund 
Profit  and  Loss 
Income  Taxes  Payable 
Dividend  Poyoble 
Accounts  Poyoble 


Guoronfeed  Trust  Certificotes 
Trust  Deposits 


ESTATES,  TRUSTS  AND  AGENCIES 


AN  AFFILIATE  OF  WEBB  i  KNAPP  (CANADA)  LTD.  wr  #  ;  . 

Head  Office:  12  Sheppard  St.,  Toronto  1.  •  Offices  in  Vancouver,  Winnipeg  and  Montreal 

This  is  the  new  20,000  sq.  ft.  Edmonton  warehouse  for  Hill  the  Mover  (Canada) 
Write  for  yoer  copy  of  Ltd.,  a  division  of  Canadian  Motorways  Ltd.  A  similar  warehouse  was  built 

^  "CONTEMPLATING  A  for  Hill  the  Mover  in  Calgary.  Both  building.*  were  sited,  designed,  engineered, 

^  i  '  NEW  BUILDING?”  constructed  and  leased  by  Toronto  Industrial  Lea.seholds  (1957)  Ltd. 

^  This  new  fact-filled  brochure  ~~~~~~~ 

iiir conloin,  an  informative  A  to  Z  ^ 

itudy  of  oH  phases  of  building  _ ■ 

1  your  new  plont  or  warehouse  s*  I  - 1  I*  vnisMTW  I 

^  '**  ''Pockoge  Plon"  -■  L  ”  '  '  fr 


ELTON  R.  MEREDITH, 
Afanogtngi  Director 


HEAD  OFFICE 

372  BAY  STREET,  TORONTO 


BRANCHES 

BARRIE,  ONTARIO;  REGINA,  SASKAJ 


ened,  that  it  most  bp  restored.  I 
Is  the  government 's  ability  to' 
borrow  on  reasonable  terms  im-' 
proved  by  the  fact  that  Ihere  is 
an  increasing  volume  of  govern-' 
meat  backed  housing  loans  avail-i 
able  at  rates  con.Siderably  high-' 
er,  and  not  less  safe,  than  the’ 
government’s  own  paper’  ^ 

Is  it  worth  looking  into  the 
question  as  to  why  the  govern-| 
ment  should  increasingly  go  into 
jdebl  for  funds  required  by  house 
thus  weak-' 


Atlas  Construction 
Appointment 


Join  R«ol  Estoto  Firm 


sails  to  the  wmd  of  the  constitu- 
lency  in  which  it  was  fighting.  I 
I  must  now  report  an  act  of  brav¬ 
ery  by  one  Arthur  Holt,  a  Lib¬ 
eral  M.P.,  who  sits  rather  un¬ 
easily  on  a  seal  in  Bolton  We.sl. 
When  the  chopper  of  the  deci- 
jsion  of  the  Restrictive  Trade 
'Practices  Court  condemning  the 
yarn-spinners'  price-fixing  agree¬ 
ment  fell  on  Lanca.shire,  Mr. 
Holt  came  out  firmly  in  its  fav¬ 
our. 

He  told  some  shor-ked 
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I  mere  Island  to  the  north.  , 
j  Islands  filed  on  in  particular 
at  the  present  time  are  Banks, 
I  Melville,  Bathurst,  Ellef  Ringnes, 
lAmund  Ringnes,  Axel  Heiberg 
and  Somerset. 

The  California  Standard  Coni, 
pany's  filing  ro\'prs  about  fi.7nn,. 
000  acres,  Texaco's  .1,000.000 
acres.  Dome's  t,.ioo.non  acres, 
and  Cree’s  7.000,000  acres. 

The  Round  t'alley  Group, 


New  Steel  Fabricating 
Firm  Organized  on  Prairies 


1 1  an  industrial  future  for  the  mid- 
prairie  city. 

I  Moose  Jaw  has  no  substantial 
■  local  manufacturing  industry  at 
present,  although  it  is  the  site 
•I  of  two  oil  refineries,  one  of 
which,  operated  by  British  .^meri- 
can,  is  one  of  the  largest  on  the 
prairies. 

The  proposed  steel  mill  will  be 
a  finished  product  plant.  Its  line 
of  products  is  to  include  multi¬ 
purpose  metal  buildings  tor 
farm  use,  industrial,  commercial, 
and  recreation  functions;  high- 
!way  guard  rails  and  steel  ciil- 
1  verts.  Westeel  Products  Ltd.  in 
'Winnipeg  is  the  largest  culvert i 
; manutaclurer  in  western  Canada 
jat  present.  i 

Buildings  are  to  be  manutac-j 
tilled  in  six  standard  sizes,  with 
compunenis  processed  from  gal-! 
vanized  sheet  steel  which  will  be 
brought  from  Ontario. 

The  principal  concentration. 
Mr.  .Vleikle  said,  wil  be  on  heavy 
assembly-iine  production  of  low- 
cost  farm  granaries.  Its  plans 
'also  include  steel  roof  and  floor 
decking  and  standard  wall  panel- 
'ling.  F.mployment  initially  is  esti-' 
mated  at  20  men,  with  possible 
maximum  of  75  when  the  plant 
in  full  production.  The  start- 
^  planned  for  early  summer. I' 
The  proposed  line  of  granarie.s 
will  be  the  fir.st  of  its  type  in' 
Canada. 


A  local  group  of  business  men 
in  Moose  Jaw  is  planning  con¬ 
struction  of  a  small  steel  cold- 
roll  forming  mill  in  their  city  at 
a  co.st  of  about  $500, tHH)  to  $000,-1 
000.  The  project  was  iMganized, 
with  the  help  of  the  Moose  Jaw' 
Chamber  of  Commerce  and  its 
industrialization  committee. 

The  leader  of  the  group.  Jack 
.Vleikle.  said  that  the  establish-, 
rnenl  of  this  new  industry  will 
be  a  big  step  towards  creating 


jbuilding  operations, 
jening  its  own  borrowing  power, 
Iweakening  the  value  .structure  of 
real  estate?  ! 

This  may  be  a  swial  economy;' 
is  it  going  to  be  a  sociali.stic  one? 
If  Canadians  want  one  they  will 
ask  for  it.  To  give  it  to  them 
under  another  name  would  be 
slightly  underhanded,  wouldn't 


mem-  non. non  acres.  Charter  Oil  Com 
jbers  of  his  constituency  that  the  pgny  2.000.000  acres  and  nthe 
agreement  and  the  agitation  for  individuals  on  a  total  of  11.000, 
quotas  and  tariffs  had  delayed  ooo  acres. 

iN'ital  decisions  in  the  industry.! - - - - - - - 

iln  his  view,  the  refusal  to  facej  ^  __  _ 

'facts  had  lost  valuable  orders'  ^TEiAIcS 

.in  export  markets.  :  gt  ' 

I  do  not  think  that  Mr.  Holt  SESkwIEnB  ^ 

I  would  lose  his,  seat  by  plain 

jspeaking  in  a  straight  fight  with  injni  1 

Labor,  but  he  probably  would ;  | 

if  a  Tory  intervened.  Actually,  j  ,  ,  ^  ■  '  | 

it  seems  unlikely  that  a  Tory' 
will  fight  the  seat  for  it  was 
a  Tory  government  which  set 
,  up  the  Restrictive  Practices 
Court.  I.aboriles  who  condemned'  ||1|. 

the  Court  as  too  weak  are  now  ; 
talking  about  its  “heartless 

How  can  politicians 
There  seems  no  hope  that  .Mr. 

Holt's  act  of  bravery  will  bei 
catching  elsewhere.  j  MB 


G.  E.  Qucnneville  J.  N.  G.  Leblanc 

K.  B.  Scott,  president  of  Scott  &  Percy  Limited,  realtors 
announces  that  G.  E.  Quenneville  and  J.  N.  G.  Leblanc,  both 
well  known  in  local  really  circles,  have  joined  the  firm.  Mr. 
Quenneville  will  specialize  in  land  sales  and  Mr.  Leblanc  in 
industrial  sales  and  appraisals. 


JACQCES  DUSSAULT,  P.  Eng.: 
Mr.  John  G.  Bourne,  president 
of  .Vtlas  Construction  Co.  Limit¬ 
ed,  annuounces  that  .Vlr,  Jacques 
Du.ssault  was  appointed  execu- 
lti\e  vice-president  of  the  com¬ 
pany  at  a  recent  meeting  of  the 
board  of  directors. 

.After  graduating  from  Royal 
Military  College,  .Mr.  Dussault 
served  overseas  with  the  Royal 
Canadian 


New  high  records  in  value  ot 
assets  and  in  earnings  are  re¬ 
ported  by  United  Corporations 
Ltd.  for  year  ended  December 
31.st,  13.58. 

Net  asset  valuation  as  at  end  ol 
last  year,  after  retirement  during 
the  year  of  the  remaining  $878,- 
3no  of  the  corporation's  bonds,; 
was  $10,.381.268  compared  with 
$23..567.6.1fi  at  the  end  of  19.57.  | 

The  net  equity  per  share  tor  the 
class  B  shares  increased  Irom 
$22  33  to  $.10.04  per  share,  repre-  . 
seating  a  gain  of  31  per  cent.  . 

Net  earnings  applicable  to  }.'P 
class  B  shares  including  a  non¬ 
recurring  item  of  6'^  cents  per 
share,  were  equal  to  93  cents  a 
share  compared  with  86  cents 
per  .share  in  13.57.  Dividend  paid 
on  the  class  B  shares  totalled  80 
cents  per  share. 

Valuation  of  assets  consisted  ol 
70.39  per  cent  common  stocks, 
cash  .90  per  cent  and  23. Ot  per 
cent  in  bonds,  debentures,  notes 
and  preterred  shares,  including 
6.81  per  cent  having  convertible  ada, 
features  or  carrying  slwk  priv-  ing  th 
ileges.  revive 

Geographical  distribution  ol  as-  the  h  , 
sets  was  85.18  per  cent  Canada,  pany's  history  and  $3..'t65.IKMi 
14,45  per  cenUcent  United  States  greater  than  13.57  total  at  $.'10,- 
and  .37  per  cent  foreign.  079.000. 

Capitalization  consists  of  .52,237  -Vs  at  December  31st  last  bus- 
class  A  shares  w'hich  are  entitled  in^ss  in  force  approached  the 
on  redemption  of  $.10  per  share  million  mark,  amounting  to 
and  accrued  dividend  and  9.59.160  $192,166,000. 
class  B  shares  of  no  par  value.  Rremiuni  and  annuity  income 


(Continued  from  Page  1) 


Open  Aluminum 
Plant  In  India 


!mi.stic  than  a  few  months  ago. 
While  the  majority  of  manufac 
'turers  reporting  to  the  FBI 
thought  their  capital  expenditure 
would  be  less  this  year,  it  may 
^be  .significant  that  this  view  has 
(ended  to  become  slightly  lessj 
the  last  three  in-i 


Engineers.  Upon  his 
!r<-turn  to  Canada  he  completed 
his  course  in  engineering  at 
I.McGill  University.  .Mr.  Dussault 
joined  the  company  in  1347  and 
was  elected  a  director  in  13.55. 


prevalent  in 
quiries. 

Enough  has 
dicate  that  there  is  little  pros¬ 
pect,  as  yet.  of  a  recival  in  de- 
!mand  for  capital  goods.  TTie  posi¬ 
tion  here  is  that  deliveries  are 
falling,  but  not  as  much  as 
orders.  In  other  sections  of 
!  manufacturing  industry,  order 
[books  are  al.so  falling  and  work- 
in-progress  and  fini.shed  goixis 
are  rising.  1 


surprising  becau.se  many  work- 
,(jr.s  have  been  under  employed  in 
recent  months  and  it  could  hap¬ 
pen  that  a  further  improvement 
in  output  during  the  next  six 
I  months  will  not  be  accompanied 
by  a  proportional  increase  in 
employment. 

This  may  he  iwlilically  em 
barrassing.  but  it  is  probably  the 
only  w'ay  in  which  competitive 
power  can  be  maintained.  j 


(Continued  from  Page  1) 


'Texaco  Exploration,  Dome  Pet¬ 
roleum.  Cree  Oil  Co.  of  Canada 
Ltd.,  are  the  most  notable  firms 
W'hich  have  entered  the  plav. 

However,  a  group  that  in¬ 
cludes  Round  Valley  Oil  &  Gas. 
Bateman  Ventures  and  W,  R 
j  Neuman  are  the  largest  single 
[applicants  for  land  to  date.  Other 
[individuals  have  filed  on  other 
tracts. 

Area  covered  by  the  filings  is 
between  Ratlin  and  Ellesmere 
Islands  to  the  East.  Ranks  Island 
to  the  west.  .Somerset  Island  to, 
the  south  and  a  point  on  EHe- 


A  Spotty  Picture 

.At  the  present  time  any  .sketch 
ot  the  U.K.  indu.sirial  .scene  must 
contain  light  and  shade.  ,VIean- 
w'hile.  the  reports  .suggest  that 
where  output  has  increased'  it 
has  not  been  matched  by  a  rise 
in  the  labour  force.  This  is  not 


DeSeau  .  .  . 

(Continued  from  Page  1) 


Export  "A 

FILTER  TIP 

CIGARETTES 


The  Liberal  Party  has  beei 
out  of  the  news  lately.  In  som- 
of  the  bi-elections  last  year 
reported  that  the  Party  was  m 
better  than  that  of  the  Torie 
nr  the  Laborites,  It  trimmed  it 


the  company's  development  ef¬ 
forts  consumption  of  aluminum 
in  India  has  increased  more  than 
150  per  cent  sijice  19.50,  reach¬ 
ing  .16. .100  tons  in  19.57. 

Shortage  of  foreign  exchange' 
has  restricted  expansion  of  con-j 
sumption  faster  through  imports 
although  shipments  of  Canadian 
aluminum  amounted  to  1.1.000 
tons  in  13.58  and  further  increase 
may  be  anticipated. 

Built  at  a  capital  co.st  of  .$10 
million,  with  financing  from  both 
Aluminium  Limited  and  Indian 
•sources,  the  new  plant  forms  part 
of  an  integrated  expansion  pro¬ 
gram  involving  bauxite  and  alu¬ 
mina  production,  smelting  and 
fabrication  of  aluminum  ■ 


that  the  government's  ability  to 
borrow  reasonably  mu.st  he  main-; 

if  It  has  been  w'eak-' 


ilained  or, 


Better  1st  Quarter 
Dominion  Oilcloth 

Operations  of  Dominion  Oilcloth 
k  Linoleum  Co.,  Ltd.,  during  the 
first  quarter  of  company's  fiscal 
year,  the  3  months  ended 
.lanuary  .11,  1959.  showed  a  moder¬ 
ate  improvement  over  the  same 
periqfl  of  last  year,  Ken  B. 
Roberl.son,  president,  told  share¬ 
holders  at  annual  meeting.  I 

He  was,  president  said,  opti- 
mi.stic  for  the  full  year  which 
will  end  October  31.  For  the  fiscal 
year  ended  October  .11,  13.58.  com¬ 
pany  reported  net  earnings  equal! 
to  $2.70  a  share  compared  with 
$2.79  in  the  preceding  year.  i 


SI  SENOR, 

ITS  FROM  CANADA?” 


all  time  exceeding  the  corres¬ 
ponding  ligure  of  the  previous 
year  by  $142, .588. 

Bonds,  debentures,  preferred 
and  common  stocks  held  by  the 
company  amount  to  ,58.3  per 
cent  of  total  ledger  a.ssets  while 
fir.st  moitgages  on  real  estate, 
real  estate  purchased  for  income 
and  sale  agreements  amount  to 
.'12. 1  per  cent.  The  net  rate  of 
interest  earntHl  during  the  year 
was  4. .52  per  cent  as  compared 
with  4. .15  per  cent  in  1357. 


Year  of  Growth 
Adm.  and  Trust 


.A  year  of  further  growth  in 
assets  and  in  earnings  is  re¬ 
flected  in  the  financial  state¬ 
ment  of  the  .Administration  and 
Trust  Co.  for  the  year  1958. 

There  was  an  increa.se  of 
nearly  $20  million  during  the 
year  estates,  trusts,  etc.,  under 
administration 


VANCOUVER  STOCK  EXCHANGE 


(-Supplifd  Ricbarilsoo  Sr  Soan) 


(CloKiut  Kcb.  17.  {{(.'(•I 


LISTED  STOCKS 


Indus(rj*lt 

Bid  A.sitfd 

aim  Di."iI  Idd  S.4fl  1.4S 
Do  VT  2.«.i  2,70 

BC  TelopOon  4'l.2.s  41.7.') 
Pr  Turf  A  r  1.1.4  J.20 

Capital  12..i0  12.74  : 

tnt  Prow  P  4.7.')  S.no  ; 
l/llrlO'  tyoeor  .4.00  .4.. 40 

Kono  Pr  rom  I4..40  1.4  00  1 

par  rositl  T  50.00  ....  I 

Wostm  P  P  .40.00  40.14 
Sup  Put)  A  1.1 25 
P  Pl.vwd  R  17.2.4  17,.40  'I 


I  Oil! 

Basi-o  ,70  .72 

'C  Collieiie.  6  00  0.25 

Inid  N»l  Ga.  fi..40  6.7.4 

Mid-W  Jod  G  1.40  l.,40 

Peare  Biv  P  .52  .,43 

Vantor  Oil«  1.09  1.10 


iGitiDby  6.40  8.90 

(.New  Ind  Min  .04  .05'/ 

:  Kool  Ba.se  M  .02  .02'' 

i  .North  Vein  .05  .06 

,  Par  .Nickel  .se'.a  .40 
!  Prem  Broder  .08*/a  .11 
.Nat  Rxploi  .11  .13 

Quataino  .20'.'4  .22 

.SiltMck  Prem  Oai/j  .06 
.Silver  .Stand  ,22  .23 

Sunshine  Lrd  .18' a  .19 
Taylor  Brid  .20  .25 

Vanada  1948  .02i.i  .03 

We.4t  Explor  .27  .28 

Farwesl  'Tunix  .12  .17 


to  $242,863,314 
from  $222,383,591  at  the  end  oC 
[1357  while  total  a.ssets  increased 
laccordingly  to  $261,747,514  from 
^$24t,038,5l2.  Deposits  increa.sed 
[to  $15,894,923  at  end  of  last  year 
ifrom  $15.2.50,963  as  at  December 
31st  1357.  Liquid  assets  were  up 
at  $16,207,626  from  $15,678,3.13. 

Revenues  for  last  year  totalled 
$331,798.  up  from  preceding 
year's  figure  of  $917,842  and 


THE  CANADA  IRON 
GROUP 

—  entirely  Canadian 

CANADA  IRON  FOUNORIES, 
LIMITED 

Castings,  Machkiery 
Cast  kon  Pipe 


A  Univac  For  Small 
Companies 


OOHItmON  STRUCTURAL 
STEEL  LIMITED 
DASHER  STEEL  WVlSIOtt 
C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL  J 
STEEL  LTD.  { 

WESTERN  BRIDGE  AND 
STEEL  FABRICATORS  LTD, 
Structuial  Steel  for  Buildings, 
Bridges  and  Head  Frames 
TAYMAR  Steel  Joists 
Transmission  Towers.  Control 
Cates,  Log  Chutes,  Barges 
Wh^vBS 

TAYWAR  Standard  BittWmgS 
XAYMAR  Roof  Deck.  Wall 
Panels  and  Underfloor 
Raceways 
TAYMAR  Cranes 
Warehouse  Steel 


N.W.  Utilities  To 
Spend  $4.8  Million 


A  con.struclion  program  for  19.53 
of  $4.8(10.000  to  extend  gas  .ser¬ 
vice  in  (Central  .Mberta  is  an¬ 
nounced  by  Northwe.stern  Util¬ 
ities.  Ltd. 

The  company  is  providing  for 
.service  this  year  to  5,500  new  cus¬ 
tomers  on  the  exi.sting  .system.  In 
1358  the  company  added  7.006 
customer.s  and  was  serving  83,- 
526  at  year-end. 

Ill  its  eonlinuing  efforts  to  aug¬ 
ment  the  luture  supply  of  gas,  the 
eompany  is  again  providing  for 
the  acquisition  ot  various  natural 
gas  rights.  The.se.  together  with' 
improvements  to  its  present  pro¬ 
duction  sy.stem.  are  estimated  to 
co.st  approximately  $1,200,000.  j 


PRESSURE  PIPE  COMPANY 
Of  CANADA  LIMITED 
HYPRESCON  Reinforced 
Concrete  Pre.ssure  Pipe  and 
Fittings 

PRESCON  Sewer  and 
Culvert  Pipe 
PRESCO  Concrete  and 
Haydite  Masonry  Units 
Prestressed  Concrete 
Structural  Shapes 


A  new,  low-cost  system  ol 
punched  -  card  data  processing 
.specially  designed  tor  small 
business  has  just  been  announced 
by  the  Univac  Division  ot  Be- 
minglon  Rand  Limited. 

The  new  system  makes  it  pos-' 
sible  for  small  eompanies.  or 
branches  and  plants  of  larger 
ones,  to  machine  prixess  such 
accounting  work  as:  production 
control,  payroll,  inventory  con¬ 
trol.  accounts  receivable  and 


Cunsisting  of  four  basic  pieces 
of  equipment 


the  alphabetical 
punch,  sorter,  alphabetical  tabu¬ 
lator  and  summary  punch,  and 
reproducing  punch  —  the  .sys¬ 
tem  opeiales  at  a  speed  of  60 
cards-per-minule,  and  can  be! 
adjusted  to  perform  faster.  .■\d- 
dilional  units  can  be  added  as] 
desired. 

Cost  of  the  specially  —  en-i 
gineered  equipment  is  below 
comparable  manual  systems.  j 
sales  analysis.  I 


TAMPER  LIMITED 
Electric  Motors 
Railway  Track  Maintenance 
Equipment 


“Yes,  nry  friend,  &  is  tire  best  cast  iron  pipe  . . . 

It  came  all  the  way  from  the  Trois  Rivieres  plant  <rf“  Canada  feoo 
Foundries,.  Limited,  by  ship  and  tendc  to  o«r  Kwm  of  B 
in  north-central  Venezuela.** 

After  a  (»refiri  review  of  pipe  prodocts  and  siippJfet^l^oeiSKlSftt 
Instjtuo  Nacional  de  Obras  Sankarias  chose  wise^  . Canada  inn 
cast  iron  pipe  ...  for  the  community  wat«-  services  rfEITigee. 

Some  5400  tons  of  pipe,  amounting  to  65  rodes  in  weseflslii|pped 

4000  miles  for  this  installation. 

The  Canada  Iron  Group  proudly  adds  fhis  Snolh 
to  its  long  list  of  projects  for  Canadian  comirvunities  and  indostries 
from  Halifax  to  Vancouver.  Rely  on  the  Caivada  kon  G«!0«ip 
highest  quality  products  and  unrivalled  service  - . aDywhentQ<4]MBQ(iJb 


SALES  AGENCIES 

RAILWAY  &  POWER 
ENGINEERING  CORPORATION, 
LIMITED 

Aviation.  Rail,  Bus,  Truck  atxl 
Industrial  Equipment 
Pumps,  Steel,  Electric 
Motor  Control  Apparatus 
PAPER  MACHINERY  LIMITED 
KAMYR  Pulp  Manufacturing 
Equipment 

LUNDBERG  AHLEN  Dryers 
Evaporators  and 
Heat  Recovery  Systems 

PAPER  MILL  EQUIPMENT 
LIMITED 

Barking  Drums.  Digesters 
Screens,  Recovery  Systems 

C.  M.  LOVSTED  &  COMPANY 
(CANADA)  LIMITED 
Transportation.  Logging 
and  Minirtg  Equipment 


The  intention  of  the  Province  of  Quebec  to  institute  a  word-level  hospi¬ 
talization  plan  hos  now  been  announced. 

Every  Company  with  employees  in  this  Province  will  be  affected  and  all 
eompanies  with  Welfare  Plans  will  hove  to  study  the  problem. 

Now  is  the  time  to  consider  your  position  and  we  suggest  that  our  ser¬ 
vices  would  be  both  helpful  and  time-soving. 

Yours  Truly, 


f’oL.TTY.ciT'ie?  £=!,  li  "nn.  i  ^  ei 
BEAD  OFFICE:  921  SLW  LIFE  BUtLOLNG.  VtONJfiEAUQU£. 


'Mre 


